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History of Banks and Banking. 





Iion. John Jay Knox, Comptroller of the 
Currency, concluded on the 17th inst. his 
course of three lectures on the History of the 
Banking System of the United States, before 
the students of Johns Hopkins University, at 
Baltimore, Md. These lectures were largely 
attended, not only by the students, but also 
by many of the leadiug bankers and business 
men of that city. Being of general interest 
we concluded to transfer to our columns the 
following resume of them from the Baltimore 
Sun: 

In tbe first lecture, which was given on the 
10th inst., Mr. Knox commenced by defining 
the charcter of the business and functions of 
a bank, and presenting the magnitude and 
importance of the banking business in this 
country, aiter which he announced that Lis 
three lectures would consist of a brief review 
of banking as it has existed in this country 
since its organization, and would include ; 
first, colonial banking previous to the adoption 
of the constitution ; second, the subsequent 
systems of banking authorized by the laws of 
the United States and of separate States ; and 
third, the national banking system, including 
some of the charcteristics of modern banking. 
The lecturer then gavea brief sketch of the 
issue of paper money, first made by the colo- 
nies in 1690 and subsequently, and of a project 
by John Coleman and others of a land bank, 
which was modeled from a plan proposed and 
favorably reported by a committee to the 
House of Commons, in England, a few years 
before, A graphic description was given from 
Macaulay of this project, which was finally de- 
feated by the united force of demonstration 
and derision, which produced an effect even 
on the most ignorant rustic of the House. The 
land bank project at Boston was not so easily 
defeated. It was organized in 1740, and among 

those who favored it was the father of John 
Adams. Each stockholder gave to the directors 
& title to landed estates, and received its 
equivalent in bank bills. Circulating notes 


equal to $750,000 were issued, and five per 
tent of the capital was to be paid annually 
in the notes issued or articles manufactured. 
The “ manufactures” consisted, among other 


cordwood. The mortgage securities of these 
banks were insufficient to realize enough to 
pay the debts, and twenty-eight years after 
its organization, and many years after its fail- 
ure, creditors were still clamoring for their 
just dues from those few stockholders who 
were solvent. 

Many other like incidents of colonial 
banking were given. A brief sketch of the 
Bank of North America, organized in Philadel. 
phia in 1782, was.then >iven, and among the in 
cidents mentioned wasa !etter from Alexander 
Hamilton to Othu H. Williams, collector of cus- 
toms in Baltimore, in the year 1779, instruct- 
ing him to receive the notes of that bank and 
of the Bank of New York which were payable 
on or before thirty days from date, in payment 
of duties as equivalent to gold and silver. It 
was the moneys received frum these two banks, 
which are still doing a substantial and prosper- 
sus business as national banks, that paid the 
first instalment of salary due President Wasb- 
ington and the Senators and Representatives 
and officers of Congress during the first session 
under the constitution, which began at the 
city of New York, March 4, 1779. 

A brief sketch was then given of the Bank of 
the United States, organized in 1771, and of the 
efforts made to renew its charter at its expira- 
tion, in 1811. A bill for its renewal was lost 
in the Senate by a tie vote, and in the House 
by a minority of one vote. The war of 1812 was 
carried on by the issuing of treasury notes, 
which were at a discount, and by the notes of 
State banks, that were issued in large amounts, 
bringing on a monetary crisis which finally 
revolutionized the opinion of Congress to 
such an extent that a bill for the renewal of 
the charter was passed by Congress, which 
was vetoed by President Madison in January, 
1815. 

In the second lecture of the course, given on 
the 15th inst., the lecturer, after giving a 
sketch of the plans and powers of the second 
bank of the United States, which went into 
operation in 1816, gave an interesting descrip- 
tion of the bank at the beginning of the admin. 
istration of General Jackson, with its éapital of 
$35,000,000—-its loans,circulation and deposits 
being in amount about one-fifth of the whole 
amount held and issued by all the banks in 


principal monetary centers abroad. 


palace in Philadelphia and its twenty-five 
branches in the principal cities. Its employees - 
were five hundred in number—all men of 
standing and influence, and all liberally sala- 
ried. Its shareholders resided in every State 
and in nearly every county of the Union. Its 
bank notes were received at par everywhere 
at home, and in London, Paris, and other 
Its stock 
was frequently at a premium of 40 per cent, 
and it received and disbursed all the revenue 
of the country. It was not considered a polit. 
ical or partisan institution, and in the presi- 
dential campaigns of 1824 and 1828 it was not 
so much as mentioned. It was a great surprise, 
therefore, when General Jackson, nine years 
before the charter expired, presented to Con- 
gress constitutional objections to its recharter. 
His objections were believed to have origi- 
nated from partisan motives, and a desire that 
his friends should control the patronage and 
management of the bank; and a quotation 
from the speech of Calhoun and.from other 
authors was given in corroboration of this 
view. 

A sketch was given of the bitter party con- 
tests, which continued for many years, upon 
the subject of the removal of the deposits, and 
subsequently a graphic sketch was_presentv'd 
of the action of Senator Benton, of Missouri, 
during the proceedings of the Senate in ex- 
punging from its records the resolution of cen- 
sure of General Jackson, which was adopted 
immediately after the order was given to de: 
posit no more of the public moneys in the Bank 
of the United States. Following the removal 
of the deposits the banks expanded their 
issues and increased their loans beyond all 
precedent, consequent upon the deposit of 
public moneys with so many corporations. To 
the transfer of the public funds to private 
institutions in a Jarge measure was due the in- 
flation of 1835 and 1836 and the crisis of 1837, 
and the business depression which-continued 
for five years thereafter. The Bank of the 
United States suspended with other State 
banks, and having failed in obtaining a new - 
charter from Congress, obtained one from the 
State of Pennsylvania just previous to the ex. 
piration of the former, Col. Benton ascribing 








things, of hemp, cordage, beeswax, tallow and 


the country at that time, It had its marble 


every circumstance of its enactment to cor. 
ruption, bribery in the members who passed 
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the act, and an. attempt to bribe the people 
by distributing the bonus among them. The 
circumstances attending the attempt to obtain 
a recharter of the bank under the Harrison 
administration, and the veto of President Tyler 
in 1841, were then described. The passage 
of the sub-treasury act,and its repeal and sub- 
sequent passage in 1846, were referred to as 
the final result of this most bitter and pertina 
cious political controversy, which continued 
for eight years, from 1833 to 1841. 


A rapid sketch was then given of the Suffolk 
system in New England and the charter safety 
fund and free-banking systems in Néw York, 
and other similar systems, which were organ- 
ized in Ohio, Indiana-and Illinois, and other 
Southern and Western States. The lecturer 
closed with a general review of the different 
State systems in operation at the time of the 
passage of the national bank act in 1863. The 
grouping of all the leading events connected 
with banking in the United States from 1816 to 
1863—a period of 47 years—required great 
condensation, but the subject was presented in 
aclear and concise manner, and held the at- 
tention of the audience closely for more than 
en hour. 

The third and last lecture of the course was 
delivered by the Comptroller on the 17th 
inst, Mr. Knox commenced by giving a brief 
sketch of thé passage, in 1694, of the bill 
establishing the Bank of England. A maga- 
zine writer in Philadelphia in 1815 first pro- 
posed that the public funds should serve in 
the absence of specie as a basis of the paper 
currency, and a plan similar to the present sys- 
tem was proposed by Albert Gallatin in 1831, 
In 1844 notes to the value of fourteen million 
pounds sterling were authorized to be issued 
by the Bank of England on government secu- 
rities, additional issues to vary with the 
amount of ecin or bullion on deposit. The 
free banking system of New York was author- 
ized six years previous to the last date men- 
tioned, and was the first system which re- 
quired securities to be deposited for bank 
issues. The national banking system was pro- 
posed in 1861, and encountered earnest oppo- 
sition. The organization of banks without 
capital or with steck notes was one of the 
great abuses of previous bank systems. The 
bank act carefully guards against such an 
abuse, 

The lecturer also referred to the frequent 
failures of State banks and private banks, in 
comparison with the Josses which have arisen 
in the natiopal banking system, and also com- 
pared the expenses of receiverships under pre- 
vious systems and the present. Under the 
head of duties of directors and examiners and 
receiverr, he referred also directly at some 
length to the recent failure of the Mechanics’ 
National Bank of Newark, and stated that 
while additional legislation may be required, 
no legislation and no occasional visits of an 
examiner could prevent the downfall of a 
bank if subordinates who were robbers and 





much necessity for additional legislation as 
there was for increased diligence and sagacity 
on the part of those who were in charge of 
great trusts, He closed with a general sum. 
mary of the advantages of the system, and 
stated that the rapid reduction of the interest 
upon the public debt had reduced tbe profit 
upon circulaticn to a minimum ; that the na- 
tional banking system need not be dissolved 
on account of the reduction of the public debt ; 
that the system could remain legally in ex- 
istence with but a small issue. of -circulation 
and with less than $100,000,000 of United 
States bonds on deposit. That of itself was 
an answer to the chief objection of opponente 
of the system, viz.: That the banke received 
too much profit upon circulation; for it fol- 
lowed that with the rapid decrease of the 
public debt there would also be a rapid de- 
crease of the aggregate profit on circulation, 
unless Congress should authorize some other 
form of security to be used in place of United 


States bonds. 
I 


Electrical Railways. 





THe managers of the street railways in this 
country have had their atteution of late di- 
rected to the Siemen’s electric engine with 
the hope that its completion would «solve the 
problem of cheap transit. Mr. Widener, the 
President of the West Philadelphia Railroad, 
examined the Siemen’s electric road while in 
Paris recently, where it was on exhibition at 
the great Electrical Congress. He told Mr. 
Siemens that the Berlin railroad on stilts, 
which is somewhat similar to the elevated 
roads in New York, would not be tolerated 


‘in the large cities of the United States, and 


advised the gentleman not to come bere until 
he had something better. “There was an- 
other system of electrical railway,” said Mr. 
Widener, “ and that will no doubt be what is 
wanted when it is perfected. On the front of 
each car, beneath the platform, is a dynamo 
box. Then there is a third set of wheels raised 
above the track. <A belt six inches wide ex. 
tends from these to the other wheels, and the 
power is given by means of this. 
this attached can be used upon surface roads.” 

In connection with this subject a gentle- 
man well known in scientific circles, and at- 
tacbed to one of our prominent institutions of 
learning, said that while in Paris at the Con- 
gress of Electricians he had examined the 
Siemen’s railway. ‘So far as its practical use 
upon our railways is concerned,” said the 
gentleman, “ electricity is but in its infancy. 
It will be years before anything of real use 
will be developed, Privately, Siemens Broth- 
ers regard this railway car more as an adver- 
tisement for themselves than anything else ; 
but at the same time they will use all means 
to perfect it if they find it can be used on 
American tramway roads. As it-stands to- 





day it js useless.” —Philapelpbie Record, 


forgers were allowed td have possession ‘ool 
control of its assets; and that there was not so | 


Cars with | . 


Telegraphing from a Moving Train. 
On September 27th, through Messts. Dewey 
& Co., a patent was issued toa resident. of 
Santa Barbara, fora method of télegraphing 
from a moving railroad car. The invention 
enbles each freight or passenger train to have 
its own telegraph office. Two wires ate re- 
quired instead of one, and these are suspended 
directly over the track, and above the moving 
train. They are parallel, and about eighteen 
inches apart. One wire is connected with a 
battery at the station. from which the train 
starts, and the other with a battery at the ter- 
minal station. They are so suspended that, by 
a somewhat ingenious arrangement, light run- 
ning wheels can move along them from one end 
of the road to the other. The wheels are in- 
sulated from each other, but. are connected 
with wires which pass down through the roof 
of the car to the operating instrument, and 
through it complete the circuit. As the car 
moves, the wheels are drawn along on the wires 
just above it, and a constant current of elec- 
tricity is maintained between the initial and 
terminal stations, through the moving car. 

Without attempting to enumerate the advan- 
tages of the invention, some of the more obvi- 
ous may be mentioned. All the train reports 
and all orders from train dispatchers will be 
communicated directly to the conductors and 
engineers while the train is in motion. Pas- 
sengers can receive and transmit messages at 
any moment during their journey, without 
any of the inconvenience now experienced. 
Directors and distinguished parties traveling 
in their own private cars will find it especially 
convenient to have a telegraph office constant- 
ly at hand. 

But the one great value of the invention after 
all, will be its preservation of life and property 
by preventing collisions. Almost every day, 
heart-rendering accidents are recorded of col- 
liding trains. A lightning express rushes over 
long stretches of road between stations, with- 
out knowing at what moment it may crash into 
an approaching train. Upon leaving a station 
all communication is cut off until the next sta- 
tion is reached. With offices upon each mov- 
ing train, and constant uninterrupted commu- 
nication, not only with the head office, but 
with all trains moving on the same track, col- 
lisions would be impossible, and the safety of 
—— and freight would be enhanced five 

undred per cent over the present system. 
When not in use for railroad business, the lines 
can be employed for the transmission of ordi- 
nary messages.—Santa Barbara Press. 


Gospel Cars. 








A business man recently asked the Boston 
Transcript why Gospel cars should not be at- 
tached to passenger trains as well as smoking 
cars. Conductor Harris, .of the Old Colony 
railroad, answers through the same paper that 
the suggestion is a practical one. He writes : 
‘‘ There are hundreds of Christian men, who 
delight in the worship of God, who spend from 
six to twelve hours per week on the railroad 
between home and business. Now, why not 
utilize this time to the glory of God! What a 
fitting close it would be for the business of the 
day. Instead of card tables have an organ: or 
piano, have seats arranged facing the center of 
the car. Instead of spittoons have a carpet; 
instead of cards have Bibles. and Gospel.song 
books... I venture twenty years’ experience that 





the thing is practicable,” . 
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ONE-MAN POWER IN BANKING. 





HE effect of the recent disclosures con- 
cerning the mismanagement of cer- 
tain banks has undoubtedly been tempo- 
rarily depressing to the financial market, 
but the ultimate result will be beneficial 
in so much as it leads to a more general 
adoption and a more rigid enforcement of 
cautionary measures. It would seem that 
a reliance upon a one-man power and its 
optional straightforwardness had been suf- 
ficiently indulged in by: easy-going though 
well-intentioned directors to warrant their 
waking up now to the truth that eternal 
vigilance is the price of financial security, 
as it should become of personal as well as 
of national liberty. The man who “kept 
accounts in his head” makes an absurd 
spectacle at the head of a financial institu- 
tion when disaster makes him conspicuous, 
It is lamentable that it needed disaster to 
show the absurdity. 

We remember a carpenter who came 
trotting down the street one day with 
both arms extended in front of bim, with 
nothing but air between his hands, which 
were lield at as even a distance apart as 
possible, shouting to the passers by, 
“Don’t touch me; I’ve got the measure 
of adoor.” The people he met saw plain- 
ly the kind of a carpenter he was, and 
when they wanted doors of a decent fit 
knew. just where not to go. Bank presi- 
dents and cashiers of the ‘one-man pow- 
er” and “ kept-accounts-in-his-head” order 
unfortunately for depositors -do- not rua 
through the streets proclaiming their char- 
acter or announcing the medsurements 
they have taken of their lethargic direct- 

















ing officials. Their character is generally 


_| discovered by the officers of other bank» 


first. 

It is a strong testimony, in many cases, 
to the honesty of bank officials generally, 
though it may not always be complimen- 
tary to their sagacity, that they are, as a 
rule, unsuspecting of evil intent or reck- 
less doing on the part of officials of other 
banks, as shown by the after reports of 
transactions between them, in cases made 
public by disaster. This feature is in a 
degree reassuring when measured by the 
rogue catching the rogue standard. 

When the officers of one bank do bring 
to light erroneous workings in other banks, 
it is usually the result of accident clog- 
ging the ordinary routine of business 
rather than of suspicion. The banks 
whose affairs are absolutely sound -and 
whose workings are known to be reliable 
and carefully guarded, are not going to 
be materially disturbed by the unpleasant 
lack of confidence that recent develop- 
ments have created. The staunch banks 
whose affairs are most cheerfully shown to 
the public and whose directing power and 
business routine are supervised by a judi- 
cious distribution of trust and manage- 
ment, will stand the stronger and the 
more cheeringly conspicuous for the over- 
throw of the institutions that have been 
left to the mismanagement of an erratic 
and unjustifiable one-man power. The 
alarm which has been expressed recently 
concerning the reliability of our banking 
system is in the main unfounded. The 
recent disturbances have come at.an op- 
portune time. The atmosphere may be 
clouded a little for a while, but the clear- 
‘ing away will show that there has been a 
healthful survival of the fittest and a 
stronger confidence than ever established 
in them. 


-— 


GUITEAU. 


N- Saturday, July 2, the wires flashed 

to all parts of the civilized world that 

the beloved President of the United 
States had been shot by Charles. J. Guit- 
eau. On Monday, September 19, the 
same wires flashed the sad intelligence 
that the wounded President had died. 
Here are two facts about which there is 
no dispute—not éven the slightest shadow 
of controversy. -The first fact is that 
Guiteau shot the President, which-he ac- 
knowledges, and his acknowledgement is 
vouched for by persons of undoubted 














The second fact is, that the President is 
dead, the result, either directly or indi- 
re@tly, of his being shot. The questionof 
whether the President could have sur- 
vived had he been treated differently by 
his physicians, does not alter this second 
fact so far as Guiteau is concerned. But 
for the first fact of the shooting, there 
would have been no need of the President 
being placed in the hands of physicians, 
as '.e was a man of robust constitution 
and in the enjoyment of perfect health. 
It was the first fact that made the second 
fact possible, whether the second fact was 
the result of the pistol shot or of malprac- 
tice. The case then, so far as it stands 
against Guiteau,hinges entirely on the first 
fact, the shooting of the President. Did 
he shoot him? According to his own ad- 
mission and the testimony of many wit- 
nesses, it is proved beyond the possibility 
of a doubt that he did. Now the ques- 
tions legally connected with this first fact 
are not many, and can be settled without 
the aid of a long and expensive trial. The 
first question to be settled is, What was 
the motive? This has been answered by 
the prisoner himself, “To make Arthur 
President.” We cannot follow out the 
workings of Guiteau’s mind to gather all 
the reasons for this motive. A few of 
them are so plain that all who will may 
know them. He was an office seeker, 
and failing to procure what he desired 
from Garfield naturally turned his mind 
against him. In this turning of his mind 
he could not help but notice that others, 
men high in authority, were affected like 
himself. The unseemly spectacle of two 
Senators turning traitor to their own 
party and resigning their positions in the 
United States Senate, and then return- 
to their own State begging a re-election, 
that they might have the political backing 
of their State, with which to brow-beat 
the President, convinced him that he was 
in illustrious company. Add to this that 
he who was once the people’s idol, and he 
who held the second highest post of hon- 
or, forsook the President and joined his 
fortunes with the two Senators, and it is- 
easy to conceive that in the turning of 
Guiteau’s mind away from Garfield, be- 
cause of disappointed hopes, it was natu- 
ral to look toward these men as the per- — 
sons who.could realize these hopes for 
him if Garfield was removed. If he re- 
moved Garfiéld, Arthur would be Presi- » 
dent, and Grant and Conkling would be 





truthfulness who witnessed the shooting. 


leading men once more, In this train of 
































‘east ing we oan see that Guiteau was a 
self-conceited fool courting notoriety, de- 
siring to make himself known; but gis 


self-conceit and desire for notoriety were 
not sufficient to cause him to commit! 


murder, but for that other reason, that | 
the men he thought he was raising into | 
power by removing Garfield, might in 

turn reward him by the gift of an office 

So much for the motive. 

There is only one other question, and 
that regards his sanity. To settle this 
question no long and expensive trial is re- 
quired. All the judges that ever sat on 
the bench, all the lawyers that ever pre- 
pared a brief, all the juries that were ever 
impanelled, all the witnesses that were 
ever sworn, amount to nothing when the 
question of insanity arises. Strictly 
speaking, there is not a sane person in the 
world, and the majority of persons are 
subject, more or less, to greater or lesser 
paroxysms of insanity. 

Insanity is a lack of judgment a spe- 
cies of false reasoning, which causes a 
person to say or do things out of har- 
mony with the accepted common sense 
of the majority. Such a person is harm- 
less or harinful according to the degree of 
violence with which he tries to foree the 
acceptance of his judgment by others. 

There is no question that Guiteau was 
insane, and there is no more question but’ 
that.the haughty Senator from New York 
was insane when he resigned his senatorial 
office. One committed murder; the other 
used no weapons recognized by the law 
as deadly. Is the Senator responsible for 
his acts? No one questions it; but if he 
had-shot the President multitudes would 
have questioned it, and a great plea made 
in his behalf that he was insane, and 
therefore not responsible. This, then, is 
the one point alone that can morally be 
raised in regard to Guiteau— Was he re- 
sponsible? With these two facts, the 
shooting by Guiteau and the death of the 
President, standing before fifty millions of 
people, it is not to be wondered at that 
sonie one, tired of his long imprisonment, 
his -tedious trial, the law’s delay, sought 
a more summary method of ridding the 
world of such a monster. The present 
trial; in the face of these two facts, seems 
A great farce, for if Guiteau was not re- 
sponsible, a medical commission should sit 
in judgment on his case, and.so report. ~ 

~The judge has but one course before 
him in such an event, and that is to order 
him to be confined where he can never do 














ports that he was and is responsible, but 
one duty remains for the judge—the pro- 
nouncing of the sentence specified by the 


law of the land. 
corrinerniceneene Senge 


CONSTRUCTION. 


Tue survey of the Toronto and Ottawa Rail- 
way from Perth to High Falls has been com- 
pleted. : 


An additional section of 25 miles of the North- 
ern Pacific Railroad has been completed, ex- 
tending into Idaho. 2 


A contract has been signed at Palisade, Ne- 
vada, for grading the first 25 miles of the Eu- 
reka and Colorado River Railroad. 


Tue Mexican Pacific Extension of the Gal- 
veston, Harrisburg and San Antonio Railroad 
has been completed to Uvalde, Texas. 


Track laying on the Georgia Pacific Railroad 
was commenced at Atlanta, Ga., on the Ist 
inst. J. B. Gordon, president of the company, 
drove the first spike. 


Tue first rail on the Chicago and Great South- 
ern Railroad between Terre Haute, Ind., and 
Oxford was laid at the latter place on the 8th 
inst. The road is now being pushed through 
to Terre Haute. 


A new railroad has been surveyed parallel 
with the Muskingum Vall¢y Railroad from 
Zanesville, Ohio, to McLuney- Station, whence 
it proceeds up Black Fork to the coal region. 


Work has been completed on contract 15 of 
the Canadian Pacific Railway, and it is expect- 
ed that the road will be handed over to the syn- 
dicate on the 1st of December. 

Tue contract for grading, bridging and pil- 
ing the Winnipeg and Duluth Railroad from 
Duluth to the Mississippi River has been let to 
E. C. Davis & Co. of Crookston and Boston. 

Tue Rome, Watertown and Ogdensburg Rail- 
road Company is considering the subject of 
bridging the Niagara River near Lewiston. It 
proposes to connect with the Great Western by 
a branch eight miles long. 

A synpicaTE of which J. Conduit Smith, of 
this city, is the head, has been formed to build 
the Southern Georgia and Florida Railroad, 
from Macon to Jacksonville via Dupont. It 
will be 161 miles long and will cost $2,500,000. 

Tue contract for the construction of the ex- 
tension of the Missouri Pacific Railroad from 
Atchison, Kansas, to Hiawatha, Brown County, 
has been let to Bagnell & Co. The contract 
provides for the completion of -the road by the 
ist of June next. 


Track laying was commenced at Pensacola, 
Florida, on the Pensacola and Atlantic Railroad 
on the 16th inst. The road is to connect East 
and West Florida, and the managers say it 
will be completed to a conneetion with the 
Jacksonville Railroad during the -year. 


A pispatcn from’ Guaymas, Mexico, dated 
November 12th, says that Chief Engineer L. 
Zamora has accepted the railroad to Hermosil- 
lo, and rails and ties are going forward for the 
construction of the road via Magdalene, which 
point the company will reach by Dec. 15. 





ny more harm. If such a commission re- 





Ir is expected that, should an open winter 


ensue, the extension of the Shenandoah Valley 
Railroad from Waynesboro to Roanoke, Va., 
will be completed by February, 1882, and that 
by the end of March trains will be running 
! through to a connection with the Norfolk and 
Western Railroad at Roanoke. 


Tur New York, New Haven and Hartford 
Railroad Company has decided to add two tracks 
to its road between this city and Stanford, 
Connecticut, making four tracks in all. Work 
will be begun at once. 


Surveys for the Lake George and Lake Cham- 
plain Railroad are completed, and it is esti- 
mated that it will cost $50,000 to grade and 
construct it. It is to start from the Central 
Vermont Road at Addison Junction. 


Tur people of Woodstown, N. J., have suc- 
ceeded in raising the $40,000 demanded by the 
West Jersey Railroad Company for the build- 
ing of a branch road connecting them with the 
Salem branch. The right of way has been se- 
cured from Swedesboro, and it is supposed the 
branch will be speedily finished. 


Tue Evansville Courier says that the Indian- 
apolis and Evansville Straight Line Railroad 
between Evansville and the Ohio and Missis- 
sippi Railway will be completed in two weeks, 
and the bridges in three weeks. Laying iron 
from Evansville will commence at an early day. 
Over thirty car loads of steel rails are now at 
Evansville for this purpose. 


Ir is stated that the Union Pacific Railway 
Company has completed the survey fora branch 
of the Utah Northern from Dillon to the Yel- 
lowstone National Park, by way of Virginia 
City, Montana. The road, like the Utah North- 
ern, will be narrow gauge; maximum grade, 
160 feet, and 130 miles in length, The con- 
struction will not begin till next year. 


Ir is expected that, should the weather prove 
favorable, the Baltimore and Delta Narrow 
Gauge Railroad will be completed to Towson- 
town by Christmas, and the cars running be- 
tween that point and Baltimore. The distance 
between the Baltimore terminus and Towson- 
town on the line of the road is 7} miles, and 
but three miles of track remain to be laid, the 
grading being nearly finished, and all the ne- 
cessary material to lay the track as far as Tow- 
sontown on hand. 


Tue construction of the Louisville, New Al- 
bany and St. Louis Railroad is progressing vig- 
orously. The great tunnel in Edwardsville, 
about six miles west of New Albany, and abort 
a mile long, will shortly be completed. By 
Dec. 1 the line will be completed from Edwards- 
ville to Mt. Vernon, Ill., on the line of the 
Louisville and Nashville, making direct con- 
nection, via Huntingburg and Princeton, Ind., 
with-St. Louis. The Louisville section will be 
in operation some time during the early spring. 


Tue Austin and Northwestern Railway Com- 
pany of Texas- have perfected a contract’ with 
the Dubuque (Iowa) Internal Improvement 
Company to. complete its entire line of road. 
Of this company H. W. McNeill is president, 
J. K. Graves secretary and treasurer, and J. A. 
Rhomberg general superintendent. All of these 
gentlemen are citizens of Dubuque and are said 














to have all the capital required to carry out their 
contract. 

TsE survey of the proposed new railway from 
Danby, Vt., to Whitehall, N. Y., was com- 
meneed on the 14th inst. The road, it is stated, 
will be extended to Sackett’s Harbor, on Lake 
Ontario,.and if built will form another line via 
the Bennington and Rutland Railroad between 
Chicago and Boston, connecting with the Hoo- 
sac Tunnel route at the Hoosac Junction by an 
extension road, 18 miles long, to North Adams, 
Mass. 


—— 


INCORPORATION. 








Articies of incorporation of the Cincinnati, 
Shawnee and Wheeling Railway Company were 
filed with the Secretary of State of Ohio on the 
14th inst. The capital stock of the company 
is fixed at $3,000,000 in shares of $100 each, 
and the incorporators are: Jonas M. McCune, 
of Columbus; Wm. C. Maholm, of Newark; Levi 
J. Burgess, of Logan, and L. M. Lawson and 
David R. Sickels, of New York. The purpose 
of this incorporation is to construct and operate 
a line of railroad from Cincinnati to Wheeling. 
It is estimated that the length ofthe entire 
road will not exceed 220 miles. 


Tue Canal Dover and Cleveland Railroad 
Company has been incorporated at Columbus, 
Ohio, with a capital of $750,000, in shares of 
$100 each. Theroad willrun from Canal Dover, 
Tuscarawas county, to Cleveland, passing 
through the counties of Tuscarawas, Stark, 
Summit and Cuyahoga. It is the virtual build- 
ing over of the old line of railway from Canal 
Dover to Canton, on account of not being able 
to come fo terms with existing lines. 

Tue charter of the Galveston and Rio Grande 
Railway Company, which was filed at Austin, 
Texas, on the 8th inst., provides for a line 
through the counties of Galveston, Brazoria, 
Matagorda, Jackson, Victoria, Duval and Enci- 
nal to Laredo, Webb County ; also a branch 
from a point on the main line in Live Oak 
County through Duval County to Rio Grande 
City in Starr County. The total mileage is 
about 500. The principal business office is to 
be located at Galveston. The capital stock is 
$12,500,000. 

CuarTers have been taken out in Maryland, 
West Virginia and Ohio for a railroad from Bal- 
timore to Cincinnati, midway between the Bal- 
timore and Ohio and Chesapeake and Ohio Rail- 
roads, a distance of 601 miles. A construction 
company has been formed under the laws of 
New Jersey, with a capital of $10,000,000. 

Articss of incorporation of the Chicago and 
Northern Railway Company were filed at 
Springfield, Ills., on the 14th inst. The object 
of the company is to construct a road from 
some convenient point in the city of Chicago 
through the counties of Cook and Lake to the 
northern boundary line of the State of Illinois 
to some convenient point in the county of Lake. 
The capital stock of the company is $1,000,000, 
and the incorporators and first board of direct- 
ors are John W. Ulm. M. ©. Springer, George 
M. Sargeant, H. H. C. Miller, all of Cook coun- 

ty, and Frank P. Hawkins of Lake county. 

Anticies of incorporation have been filed in 





for the Chicago and Southeastern Railway Com- 
pany, with a capital stock of $700,000, to con- 
struct a railroad from a point in Cook County 
to a point on the Indiana State line in the 
county of Kankakee or Iroquois, passing 
through Will County. The incorporators are 
John L. Beveridge, Eugene Ellery, David B, 
Dewey, Alexander Schrader and Robert B. Ken- 
dall. 

AT a recent meeting at Marshalltown, Iowa, 
of the directors of the Central Iowa Railway 
Company the articles of incorporation were 
amended as follows: First—The object of the 
corporation shall also be to construct, acquire 
and operate branches in connection with the 
main line. Second—The capital. stock is in- 
creased by $6,000,000. Third—The indebted- 
ness is not to exceed two-thirds of the capital 
stock. 

A certiricaTE of incorporation of the Balti- 
more Union Passenger Railway Co, has been 
filed at the executive department, with the 
following incorporators : Osmun Latrobe, Jos. 
Sloan, Jr., John K. Cowan, E. J. D. Cross and 
Hugh L. Bond, Jr. The termini of the pro- 
posed road in Baltimore are at Conway street, 
where it intersects the westernmost line of 
Light street, and at Brunswick street, where 
the same intersects the centre line of Wilkens 
avenue. The capital stock is $250,000, of 5,000 
shares at $50 per share. 

A cHARTER has been granted at Harrisburg, 
Pennm., to the Mutual Mining and Manufactur- 
ing Company of Greensburg, Westmoreland 
county. The company is organized for the 
purpose of mining coal, manufacturing coke, 
boring for oil, ete. The directors are_Richard 
Coulter, A. W. Logan, William A. Huff, B. S. 
Jamison and George F. Huff. 


Artictes of incorporation of the Louisville, 
New Albany and Jeffersonville Belt Railroad 
Company were filed at Indianapolis, Ind., on 
the 12th inst. ‘the proposition is to builda 
belt road round the Ohio falls connecting the 
cities of New Albany, Jeffersonville, Portland 


and Louisville. The capital stock is $1,000,000. 
BR 


ORGANIZATION. 


Tue directors of the New Haven and Derby 
Railroad Company, elected on the 15th inst., 
are; J. N. Bartholomew, Charles L. English, 
N. 8S. Dawson, E. N. Shelton, G. P. Cowles, 
Thomas Wallace, N. D. Sherry, Isaac Anderson, 
Joel A. Sperry, G. W. Shelton, M. F. Tyler, F. 
Farrell, Charles Atwater. 


Tue stockholders of the Memphis andCharles- 
ton Railroad Company have unanimously 
elected the following board of directors : V. K. 
Stevenson, John L. Cadwalader, Chas. Y. Swan, 
Daniel L. Evans, New York; W.. R. Rison, 
Huntsville; W. M. Farrington, J. A. Hayes, Jr., 
R. D. Trayser, Memphis; G. M. Fogg, Wm. 
Duncan, James D. Porter, Jere Baxter, Nash- 
ville, Tennessee ; C. H. Phinizey, Augusta, 
Georgia. The directors elected V. K. Steven- 
son, president; Jere Baxter, vice president. 

At the annual meeting of the stockholders of 
the European und North American Railroad 
Company, held at Bangor, Me., on the 16th 








the office of the Secretary of State of Illinois 


inst., the following board of directors was 





art, S. H. Blake, F. A. Wilson, Charles P. Stet- 
son, H. N. Fairbanks, Sprague Adams and John — 
8. Ricker. Noah Woods was elected president 
and treasurer and J. F. Leavitt clerk. F. W. 
Cram was appointed superintendent and J. Fy” 
Leavitt, general ticket agent. 

At the annual meeting of the stockholders 
of the Boston and Providence Railroad Compa- 
ny, held in Boston on the 16th inst., the fol- 
lowing directors were unanimously re-elected: 
Henry A. Whitney, Thomas P. I. Goddard, J, 
Huntington Wolcott, William R. Robeson, 
Francis M. Wild, Joseph W. Balch, Royal C. 
Taft. Ata meeting of the directors, Henry A. 
Whitney was re-elected president, B. B. Tor- 
rey, treasurer, Winslow Warren, clerk, and A. 
A. Folsom, superintendent. 

Tue directors of the Lynn and Boston Rail- 
road Company, elected on the 9th inst., are : 
Amos F. Breed, Asa A. Breed and Philip A. 
Chase of Lynn, Isaac Stebbins and William R. 
Pearmain of Chelsea, William Sprague, John 
Reed, Thomas P. Proctor and E. Francis Oli- 
ver of Boston, and George W. W. Dove of An- 
dover. 

Tue directors of the Monadnock Railroad 
Company, elected at a meeting of the stock- 
holders held at Peterboro, N. H., on the 15th 
inst.,-are: John H. Fairbanks, Peter Upton, 
Oscar H. Bradley, Hefry K. French, Willis 
Phelps, James 8. Rumrill, William G. Livings- 
ton. Subsequently H. K. French was elected 
President and W. G. Livingston Clerk and 
Treasurer. 


Ar the regular annual meeting of the stock- 
holders of the Baltimore and Ohio Railroad 
Company, held on the 21st inst., the following 
board of directors were elected: William F. 
Burns, Robert Garrett, John Spear Nicholas, 
John Gregg, William W. Taylor, Samuel Kirby, 
James Carey Coale, G. A. Von Lingen, Decatur 
H. Miller, Joshua G. Harvey, George W. Dob- 
bin, and Henry Smith. 

Tue directors of the Old Colony Railroad 
Company elected at a meeting of stockholders 
held at Middleboro, Mass., on the 22d inst., 
are: Charles F. Choate, Cambridge ; Frederick 
A. Ames, Easton; Thomas J. Borden. : Fall 
River ; John E. 8. Brayton, Fall River ; Samuel 
C. Cobb, Boston ; Uriel Crocker, Boston ; Sam- 
uel L. Crocker, Taunton ; Francis C. Hayes, 
Boston ; George Marston, New Bedford ; John 
J. Russell, Plymouth ; Royal W. Turner, Ran- 
dolph ; Elisha W. Willard, Newport. 


- 
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We have been requested by Allen Middleton, 
President of the Continuous Draw Bar Co., 
whose principal office is at 945 Ridge Avenue, 
Philadelphia, to state that they have purchased 
the ‘‘ Salvater Draw Bar,” and now own the Mid- 
dleton’s two patents, D. Hoits, Caum, and Pat- 
terson and Griffith's patents, giving them the 
control of the legitimate Draw Bars of the 
United States. 
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Tux contract for grading, bridging and pil- 
ing that portion of the Duluth and Winnipeg 
Railroad, extending from Duluth to the Missis- - 
sippi, about 150 miles in length, has been let 
to E. 0. Davis &Co., of Boston. Work is to 








eleeted: Noah Woods, N. C, Ayer, T. J, Stew- 





be commenced at once. | 































Tae ‘Bhinebeck- and Connecticut Railroad 
was sold on the 9th inst. under a mortgage fore- 
closure at auction to Thomas Cornell, of Kings- 
ton, N. Y, ; 

Statement of the ‘Public Debt of the 
United States, November 1, 1881. 


DEBT BEARING INTEREST. 











Amount Accrued 
Outstanding. Interest, 
6 per cent loan, 1861-'81, 
continued at 344 per * $113,926,350 00 $1,329,140 75 
6 per cent loan 1863-’8 
continued at 34% per et 47,949,700 00 559,413 17 
5 = cent funded loan of 
Ri casedganeces 401,504,900°00 3,089,654 77 
ax < per cent funded loan 
SP idscscsete 250,000,000 00 1,875,000 00 
os cent funded loan of 
Midslekesissescss ste 738,749,750 00 2,462,499 16 
4 per cent refunding cer- 
tificates........ 598,050 00 1,993 50 
3 per cent navy pension 
SUNN 56 56% Kogkivesecsee 14,000,000 00 105,000 00 
Ag te of debt bear- 
ing interest...... «+++ $1,566,728,750 00 $9,457,701 35 


Interest due and unpaid................+ 2,041,671 15 
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 











Amount  Interestdue 
Outstanding. & unpaid. 
4 to 6 percent. old debt, 1837. $57,665 00 $64,174 81 
6 per cent. Mexican indem- 
nity stock, 1846........... 1,104 91 85 74 
6 per cent. bonds, 1847... 1,250 00 22 00 
6 — bounty land scrip, 
hiss tokveaswseees 3,275 00 213 06 
5 per cent, Texas. indemnity 
bonds, 1850..........2..... 20,000 00 2,945 00 
émcanes: bonds, of 1858. . 8,000 00 wegs 
6 per cent. bonds, of 1860. . 10,000 00 600 00 
6 per cent. 5-20 bonds, 1862, 
GONE 6 ah sro nena sé Kec ces sees: 370,700 00 8,507 32 
6 per cent. 5-20 bonds, June, 
98 Specve 58,650 00 170 95 
6 per cent. 5-20 bonds, 1865, 
PRS er eee 77,050 00 18,912 52 
5 per cent. "yo-40 bonds, 1864, 
|__| a Rea a 534,450 00 112,093 65 
6 per cent. Consol. bonds, 
BE CUNO os oc sccnspcseee 426,100 00 19,536 75 
6 per cent. Consol. bonds, 
1867, Called, .......00.00000 1,199,300 00 207,669 42 
per cent. Consol. bonds, 
1868, called................ 371,850 00 26,027 05 
6 per cent. loan, Feb. 8, 1861, 
matured Dec. 31, 1880..... 174,000 00 7,800 00 
per cent. funded ‘loan 1881, 
eee ar 7,596,850 00 208,564 72 
m War Debt, March 2, 
1881, matured July 1, 1881. 142,950 00 7,084 50 
6 per cent loan of July 7and 
Aug, 5, 1861, matured June 
30, Gl....<.. 1,547,750 00 67,198 50 
6 per cent. loan of March ‘3, 
1863,matured June 30, 1881. 575,650 00 21,822 00 
1-10 to 6 per cent. Treasury 
notes, prior to 1846........ $2,525 35 2,668 06 
1-10 to 6 per cent. Treasury 
notes, 1846.. 6,000 00 206 00 
6 per ct. Treasury notes, 1847. 950 00 57 00 
3 to 6 per cent. Treasury 
SOG, DN ccciwecndacesacce 1,700 00 99 00 
6 per ct. Treasury ‘notes, "1861. 3,000 00 364 50 
7 3-10 percent. 3 years’ Treas- 
ury notes, 1861............. 16,300 00 1,104 43 
5 per cent. 1 year notes,1863.. 43,605 00 2,192 35 
5 per cent. 2 year notes, 1863. 35,250 00 1,784 80 
€@ per ct. compound interest 
notes, 1863-64..............-- 226,920 00 46,290 11 
7 3-10 per cent. 3 years’ Treas- 
ury notes, 1864-65.......... 141,500 00 4,869 71 
6 per cent. certificates .of in- 
debtedness, 1862-63......... 4,000 00 253 48 
4 to 6 per cent. temporary 
DOMME DOB 5 son00% senvece oss 2,960 00 244 19 
3 per cent. certificates, called. 5,000 00 394 31 
Aggregated of debt on which 
nterest has ceased since 
MACUFIFY. 0... a weseccccceas + - $13,746,305 26 $833,955 93 
DEBT BEARING NO INTEREST. 
Demand notes, 1861-62........ $60,040 00 
Legal tender notes, 1862-63.... 346,681,016 00 
Certificates of Deposit........ 8, '310, 000 00 
Coin certificates, 1863........ - 5,207,920 00 
Silver certificates, 1878........ 66,327,670 00 
Unclaimed interest......... 7,256 51 
Fractional currency, 1862, 
1863 and 1864 $15,469,085 92 
Less amount es- 
as lost 
or . destroyed, 
act of June 
21, 1879....... 8,375,934 00 
7 093,151 92 
ofdebt bearing no 


seen SO, 92 $7,256 bi 


series 


Amount 
Outstanding. Interest. 

Debt bearing interest in 

coin, viz: 
Bonds at 6 per cent., con- 

tinued at 344 per ‘cent. $161,876,050 00 
Bonds at 5 per cent, con- 

tinued at 3% per "cent. 401,504,900 00 
Bonds at 434 per cent.... 250,000,000 00 
Bonds at 4 per cent...... 738, 749,760 00 
Refunding certificates... ‘598, 050 00 
Navy pension fund, 3 p.c 14,000,000 00 

$1,566,728,750 00 $11,499,372 50 


Debt on which interest has 


ceased since maturity. 13,746,305 26 833,955 93 
Debt bearing no int., viz: 
Old demand and legal- 
tender notes.......... . $346,741,056 00 
Certificates of deposit.... 8,310,000 00 
Coin & silver certificates. 71,535,590 00 
Fractional currency ..... 7,093,151 92 
$433,679,797 92 
Unclaimed interest..... " 7,256 51 





$2,014,154,853 18 $12,340,584 94 
Total debt, principal and interest to date 
including interest due and unpaid. . $2, 026,495,438 12 





AMOUNT IN TREASURY. 

Interest due and unpaid............... $2,041,671 15 
Debt on which interest has ceased. 13,746,305 26 
Interest thereon............--. 833,955 93 
Gold and silver certificates 71,535,590 00 
U. 8. notes held for redemption of cer- 

tificates of deposit.............--++-- 8,311,000 00 
Cash balance available November 1,1881 144,493,448 88 


$240,960,971 22 
$1,785,534,466 90 
1,798,855,925 77 


$13,321,458 87 


Decrease of debt since June 30, 1881.... $55,064,345 08 
BONDS ISSUED TO THE PACIFIO RAILROAD COMPANIES,-NI 
TEREST PAYABLE IN LAWFUL MONEY. 


Debt, less am’t in Treas’y Nov. 1, 1881... 
Debt, less am’t in Treasury Oct. 1, 1881.. 


Decrease of debt during the month..... 


Accrued 
Amount Interest 
Outstanding. not paid. 
Central Pacific bonds, 1862-64$25,885,120 00 $517,702 40 





Kansas Pacific bonds, 1862-64 6,303,000 00 126,060 00 
Union Pacific bonds, 1862-64 27,236,512 00 544,730 24 
Cent. Branch Union Pacific 
bonds, 1862-64............. 1,600,000 00 32,000 00 
West’n Pacific Bonds, 1862.64 1,970,560 00 39,411 20 
Sioux City & Pacific bonds, 
SOEUR. not wenedecusaccwis - 1,628,320 00 32,566 40 
TRIG. ins nck cn cb uc case $64,623,512 00 $1,292,470 24 


Interest paid by the United States, $51,467,272 02; in- 
terest repaid by transportation of mails, &e., $14, 662, - 
941 06; interest repaid by cash payments: 5 per cent. 
net earnings, $655,198 87; balance of interest paid by 
United States, $36,149,132 09. 

The foregoing is a correct statement of the public 
debt, as appears from the books and Treasurer’s returns 
in the Department at the close of business, October 
31, 1881. H, F. FRENCH, 

Acting Secretary of the Treasury. 


— 
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Interlocking Switches. 








Mr. Jay Gould, upon being elected President 
of the Manhattan Railway C.., began to consid- 
er how the rapid-transit sy stem could be im- 
proved. He reported to the Board of Directors 
that he had found that by means of interlock- 
ing switches trains could be run to and from 
the City Hall and South Ferry stations by the 
Second and Third avenue roads without trans- 
fer of passengers at Chatham Square. In view 
of the grratly increased comfort and conven- 
ience and saving of time which such a change 
would result in to passengers, he had ordered 
the improvement to be made without delay. 
To better accommodate the increasing travel, he 
had ordered the building of five new stations 
on the Second avenue line—at Seventieth, 
Eightieth, Nimety-second, One Hundred and 
Fifth, and One Hundred and Fifteenth streets, 
and of three new stations: on the Sixth avenue 
line, namely, at Eighteenth, Twenty-cighth,and 
Forty-seventh streets. 

“It is impossible for an accident to occur 





here,” said Stephen Dodds, the switchman in 





charge of the tower at the City Hall station, in 

explaining the system of interlocking switches, 

‘unless the engineer of a train runs by a dan- 

ger signal. Now all the switches are locked, 

and I can’t change one of them unless I begin 

by dropping that danger signal.” To prove 
this Dodds tugged vigorously at the upright 
levers, but did not succeed in budging one of 
them. Then the incoming train that was ex- 
pected arrived, and Dodds, dropping the red 
disk to keep other trains from entering the de- 
pot, was able to throw one lever after another 
till the track was ready for the outgoing train. 
Last of all, the red disk which held this train 
was raised, and the train drew slowly out. For 
each train from five to twelve changes are made 
in the switches and signals, and in the eight 
hours he is on duty the switchman at this point 
throws the levers four or five thousand times. 
‘*When the trains are running on two minutes’ 
headway,” said Dodds, ‘‘one passes here every 
half minute, and we are kept so busy that to 
look up here you wonld think a prize-fight was 
going on.” 

The levers are thrown in the same order for 
every fourth train,and consequently the switch- 
man does the work intuitively after a short ex- 
perience, as a pianist plays a familiar air. The 
interlocking system makes it impossible to 
throw the wrong lever. 


The levers are nine in a row in the top room 
of the little iron tower at the entrance to the 
City Hall station of the elevated railroad. 
Three are for raising or dropping the three red 
signal disks, three are for changing the switch- 
es, and the remaining three for locking them 
after they have been put in position. One sig- 
nal is beside the track for incoming trains 
north of the tower ; when the disk is down, in- 
coming trains are stopped till the switchman, 
by raising it, shows that the switches are in 
position and the track clear. The other two 
signals are in front of the starting points, and 
until they are raised the trains cannot start. 
Two of the three switch-levers move two switch- 
es each, while the taird moves one. Each of 
the three is connected with one or more of the 
green -armed and green-lighted semaphores 
which show whether the track is straight or 
whether switches are to be crossed.- The 
switches,once in position, are locked from the 
tower by means of the remaining three levers, 
and as an additional precaution against the oc- 
currence of accidents through the over hasty 
change of switches, long strips of iron, known. 
as protecting-bars, are laid along the switches, 
and while they are pressed down by the flanges 
of the wheels of a passing train, it is impossible 
for the switchman to unlock or change a switch, 

The great safeguard of the system lies in the 
interlocking of the signals and switches, which 
renders it impossible for any lever to be moved 
at the wrong time. Each lever is connected at 
the lower end with an iron plate in which are 
six slots. Above and beneath the plates and 
parailel to the row of levers are six steel bars, 
each one of which is cortnceted with one of the 
locking or switch levers, and which have clamp- 
ed on them at intervals*steel dogs. When a 
lever is thrown, the bar is moved backwards or 
forwards. The dogs are brought by the motion 





either over the slots or the edge of the plate of 
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some other lever: If the dog is over the slot, it 
passes through and the lever can be moved, but 
if it touches the plate the lever is held immov- 
able. The levers are all made interdependent 
in this way. The dogs are placed at such inter- 
vals and the bars in such a mannar that until 
the proper lever is thrown no other can be 
meved. Consequently, if the signals are re- 
garded by the engineers, only one train can be 
moved at atime. To enable a second to move 
it would. be necessary, for example, to raise a 
signal disk. This is interlocked with a switch, 
which is held immovable by the locking lever, 
and this locking lever cannot be unlocked 
while the first train is passing over the switch, 
in consequence of the action of the protecting- 
bar. Perhaps the best proof of the excellence 
of the systsm is the fact that accidents do not 
occur at the City Hall station, although trains 
pass the tower at the rate of one every half 
minute during the commission hours. Some- 
times they are even more frequent. 

The switch-room is in charge of one man, 
who at night and in foggy weather has a flag- 
man with him, ready with lighted lanterns to 
go along the track to warn trains, if that should 
be thought necessary. A switchman is on duty 
in the tower at all hours of the day and night, 
so that the City Hall terminus of the road could 
be used if anything should occur to prevent the 
running of trains to the South Ferry. Train 
despatcher Gilroy said that to run trains ac- 
cording to the new plan a signal tower would 
be needed at Chatham Square like that.at the 
City Hall. Switches and signals would be ar- 
ranged on the interlocking plan, and while one 
train was passing, all others approaching Chat- 
ham Square would be stopped by signals, which 
would be set by the action of the switchman in 
signalling the first train to go on. 


a 
PERSONAL. 





J. P. Brixton has been re-elected President 
of the Richmond, Fredericksburg and Potomac 
Railroad Company. 

Tx officers of the Baltimore and Catonsville 
Railway Company, elected on the 19th inst., 
are: President, John C. Holland; treasurer, 
Herman H. Graue; secretary, Wm. W. Orn- 
dorff ; ticket agent, F..Megenhardt. 


Tux Executive Committee of the Western 
Union Telegraph Co. have appointed Cyrus W. 
Field and E. D. Morgan a committee to arrange 
with J. 8S. Morgan & Co., of London, for the 
transfer of stock and paymént of dividends 
there, and for the placing the stock on the Lon- 
don Stock Exchange. 


A. A. Hoxsart. formerly Superintendent of 
the Boson and Lowell Railroad, has been ap- 
pointed Superintendent of the Chicago division 
of the Wabash, St. Louis, and Pacific Railway. 

D. C. Law has been appointed Superintend- 
ent of the Western division, Pittsburg, Fort 
Wayne and Chicago Railway, in place of C. D. 
Gorham; resigned, and Mr. Joseph Wood, Su- 
perintendent of Motive Power, with his office 
at Fort Wayne, Indiana. 

Capra R. P. Rifenberick has been appoint- 
ed Superintendent of Construction of the Ohio 
River extension of the Ohio Central Rail- 
road from Corning to Point Pleasant, West Vir- 














ginia, where it will connect with the Richmond 


‘and Alleganey Railroad. 


Tux officers of the Naugatuck Railroad Com- 
pany, recently elected, are: E. F. Bishop, 
President ; Horace Nichols, . Secretary and 
Treasurer ; George W. Beach, Superintendent. 

Samvuet Spencer has been elected President 
and Edward W. Mealey Secretary and Treasurer 
of the Washington County Branch of the Bal- 
timore and Ohio Railroad. 

Aurrep C. Harvey, of St. Johnsbury, Vt., 
has received the appointment of traveling 
agent for New England of the Union Pacific 
Railroad. 


Tue officers of the Hannibal and St. Joseph 
Railroad Company, elected on the 17th inst., 
are: President, William Dowd, of New York ; 
Vice-President, John R. Duff, of Boston ; Secre- 
tary, John A. Hilton, of New York; Treasurer, 
Walter J. Hilton, of Hannibal, Mo. 

Hon. R. R. Bridgers has been unanimously 
re-elected President of the Wilmington and 
Weldon and Wilmington, Columbia and Augusta 


Railroad Company. 
R a re 
Commerce of New York. 





The foreign imports at New York for the 
month of, October were : 


1879. 1880. 1881. 
Ent. for cons....... $16,262,046 $15,544,936 $19,940,594 
Do.for warehouseing 4,504,436 


Free goods...,..... » 9,939,689 11,560,527 11,558,117 
Specie and bullion.. 18,303,539 16,248,590 — 6,969,304 


Total ent. at port.... $49,009,710 $50,214,351 $44,064,243 
Withdrawn 
9,036,002 9,831.590 





‘0 
warehouse....°.... 7,140,151 
The foreign imports at New York for ten 

months from January 1 were: 


Ent. for cons....... $133,501,823 $197,844,038 $189, 447,447 
Do. warehouse...... 58,204,038 100,213,196 172,424,935 
Free goods 76,802,040 104,418,365 103,720,307 
Specie and bullion.. 58,503,528 49,758,972 52,915,893 


Totalent. at port. ..$237,011,429 $452,234,571 $418,508,582 


Withdrawn 
warehouse 57,427,658 77,464,532 84,691,291 


The duties received at New York for the ten 
months ending with October were : 


senate eeeee 





1879. 1880, 1881. 
Six months. $48,176,921 66 $71,038,523 16 $68,641,439 07 
July........ 9,329,895 17 13,360,394 37 12,079,573 95 
August..... 10,562,138 82 14,492,361 87 15,204,469 51 
September. 11,790,902 26 12,856,636 10 14,104,647 58 
October.... 10,952,554 48 10,574,333 53 13,011,426 27 





Total. .. ..$90,812,412 39 $122,322,249 03 $123,041,556 38 
The exports from New York to foreign ports 
in the month of October were : 





Dom. produce......+. $37.041,310 $37,129,593 $27,118,543 
For. free goods....... 80,955 366,914 . 214,238 
Do. dutiable ....... 281,942 649,801 522,547 
Specie and bullion... 524,753 1,195,043 1,171,272 
Total exports........ $37,928,958 $39,340,951 $29,026,590 
Do. exclusive of spe- 
Wan nd cess descages 37,404,205 38,145,908 27,855,328 


The exports from New York to foreign ports 


for ten months from January 1 were: 


1879. 1880. 1881. 
Dom, produce..... $286,866,171 $339,717,413 $302,846,048 





For. free goods..... 1,715,336 2,313,541 6,656,742 
Do, dutiable...... 3,703,329 4,205,096 940,221 
Specie and bullion. 13,516, 7,019,816 10,512,742 
Total exports...... $305,801, 568 $353, 255,869 $324,855, 753 
Do. exclusive of 
BPCCie€. ... se e006 292,285,236 346,236,050 314,343,011 





Tur Somerset and Cambria branch of the 
Baltimore and Ohio Railroad between Som- 
erset and Johntown, Pennsylvania, 36 miles, 
connecting Maryland and West Virginia coal 
fields and ore mines with coal and iron centers 
of Pennsylvania, was formally opened on the 
$d inst, 





The <p Tra %, 


The leading coal carrying companies make 
the following reports of their tonnage for the 
week ending November. 12, and for the year to 
same date, compared with their respective 
amounts carried to the same. date last year: 


Fo 


: " Week. 1881. 1880. 
Reading Railroad.......... 197,253 7,575,964 6,748,138 
Schu yikill a RAD 19,897 540,437 480,539 
igh Valley..........:.. 136,155 5,429,589 : 
Delaware, Lackawanna and or 
WRONG. is oink Sacks 95,153 3,689,081 3,036,203 
WANE od. oA 22,214 933,000 792,813 
Central R..R. of New Jersey 106,294 3,801,882  3,265.942 
United R. R. of New Jersey 36,609 1,350,875 936,105 
Pennsylvania Coal........ 36,652 1,220,230 969,471 
Delaware and Hudson Canal 86,049 3,099,828 2,594,370 
Huntingdon and Broad Top iy 
Mountain. inebtdeci wishes 10,996 457,397 . 378,899 
Penn. and New York...... 38,137 1,437,861 1,073,298 
Clearfield, Pa ....... «.--. 57,413 2,056,744 . 1,462,361 


The total tonnage of anthracite coal from all 
the regions for the week ending Nov. 12, as 
reported by the several carrying companies, 
amounted to 677,373 tons, against 635,867 tons 
in the corresponding week last year, an increase 
of 41,506 tons. The total amount of anthracite 
mined for the year is 24,431,830 tons, against 
20,332,392 tons for the same period last year, 
an increase of 4,099,438 tons. The quantity of 
bituminous coal sent to market for the week 
amounted to 107,666 tons, against 91,774 tons 
in the corresponding week of last year, an in- 
crease of 15,892 tons. The total amount of bitu- 
minous mined for the year is 4,287,746 tons, 
against 3,739,728 tons for the corresponding 
period last year, an increase of 548,018 tons. 


230 | The total tonnage of all kinds of coal for the 


week is 785,039 tons, against 727,641 tons in 
corresponding week last year, an increase of 
57,398 tons, and the total tonnage for. the coal 
year is 28,749,576 tons, against 24,072,120 tons 
same date last year, an increase of 4,647,456 
tons. The quantity of coal and coke earried over 
the Pennsylvania Railroad for the week end- 
ing November 12 was 196,524 tons, of which 
150,229 tons were coal and 46,295 tons coke 
The total tonnage for the year thus far has been 
7,845,240 tons, of which 5,783,957 tons were 
coal and 2,061,283 tons eoke. : These figures 
embrace all the coal and coke carried: over the 
road east and west. The shipments of bitu- 
minous coal from the mines of the Cumberland 
coal region during the week ended November 
12 have not yet been reported. The Reading 
Railroad shipment for last’ week, ending No- 
vember 19 was, 191,000 tons, of which 43,000 
tons were sent to and 44,700 tons shipped from 
Port Richmond, and 19,000 tons sent to and 
17,500 tons shipped from Elizabethport.— Phil, 
Ledger, Nov. 21. = 


CONSOLIDATION. 








Ata meeting of the Allegany Central Rail- 
road Company, held at the office of the compa- 
ny, 34 Pine street, this city, on the 18th inst., 
articles of agreement and consolidation with 
the Olean Railroad Company and the Friend. 
ship Railroad Company were unanimously 
adopted. The lines of the Consolidated Alle- 
gany Central Railroad Company extends from 
Olean, New York, to Swains, New York, on the 
Buffalo division of the New York; Lake Erie 
and Western Railroad, a distance of sixty-one 
miles. Some thirty miles of the road-are com. 
pleted. 


An extensive scheme of railway: amalgama- 
tion is on the tapis in Canada, The compa- 
nies which it is proposed to-unite are the Mid- 
land, the Victoria, the Toronto and Nipissing 
the Whitby, Port Perry and Lindsay, the Grand 
Junction and the projected Toronto and Ot. 
tawa, er 4 


























_(auraday’ quotations follow money article) 
Closing Prices for the week ending Nov. 23. 
fe « 17. F. 18. Sat.19, M.21. Tu.22. W.23. 
PND MON 0 bs hcg ec tweets cease. becnt ws ek State 
— and Susq.. ...... 
mortgage 


American Express.. 973 
Atlantic & Pac. Tel. SeNEE hao s: ahose bebe fobasneoate 
RNa Sh OE cas “sabes arene. 20tce OO. vedas 
Ist mortgage 5s.. 10232 10234 20... eeeee weeee eevee 
Canada Southern .. 6345; 6334 6214 62!4 61% 60% 
ist mortgage guar. .... 993g 9934 99 98% ..... 
eee Jersey 961g 95 934 935g 9312 93 
ore, 1800... 0 acces Chee Mates: Saebo- Beene. prdes 





7s, consol. ass... ..... SURES ose ccives “estes Steen 
is, popreeatieeses. parade. Pedusccatiw Gswea’ bfe> Gtiaee's 
TN MROUNUN, Sac wick bos seaebs cgnee coene. viese: ees ake 
Adjustment...... 106% ; 10634 ee teste S 10614 ..... 
Cantral Pacific.,... 96 94%, 945; 943; 943g 93'¢ 
Ist or. MEN DORE) ose otk Seca tcc c ec veces wvcce 
Ist M. (Cal. & Or.) ..... «. 54d ieee e scbeb eens 5S heh nate 
i grant 65..., 02.2 cceee sees cone Se RP 1054 
~Chesapeake & Ohio. 29 281 28 29) ..... “. 
Chicago and Alton. ..... 134 183 18334 132 181 4 
IR oa tts Oh nin ce b'0's6 co 80a s. baped Seen sens sovce 
Ist mortgage..... .. | tie ek SRS AOE eee Bee 
Sinking Fund.... 0.0.5. cece cecee ceeee seeed coees 
Chi,, Bur. & Gatacd 142 139 139% 1395 13934 
7s, Consol. 1903.. 129 ..... «- Ey eae hua 30.0; see ae 
Chi., Mil. & St. Paul 1087 108 108 10744 10744 1064 
Preferred ...5....6: cscs 12234 12134 119% 42196 s..0. 
Ist mortgage, Rec os-0.0 Mu anscecinsior coves cheer ovesie 
DA mort., 7 B-1OGs 20... veces cecee secee sosee oes nie 
TB, ZOD... .cseees seees cone s eceee cope BOE 2050 ce 
lst M. (La. C. tel bisa desencos ese 118% ..... 
Ist M.]. & M. oe) LARS Te Eos .. 122 
Tgt.M. (T. & D. ext.) 20... cecee veces cect e seeee senes ; 
ist M. (H.&D. iv} 91724 127 116% nes eee 117% 
let M.(C. & M.div.) 22... cc002 secon coe 0 Sanne eke we 
Consolidated 8..F. 0... ccces cocce conse wecee cooes 
Chi. & Northwestern Lo 12634 1973 127 126% 126% 
Preferred ........ 14234 .....- 1440 140 «#140 ~—(C«ww... 
Ast mortgage.,... 26... cecee cocee sence eevee coves 
Sinking Fund 6s. ..... 1077§ ....- coves ceeee eeeee 
Consolidated 7s.,. ..... BOO 20d set teen ceeee 
Consol. Gold bo’ds 12732 ..... «+ ais WEN ts anes knees 
DO, TOGs.ceececcee eeene secek seeee eevee veces cones 


Chi., R. Isl. & Pac. 1863_ 13534 184% 134 19434 184% 
DU MENU, cop cccc) snes soce0 esses sae 0 seeed esses 
Cley.,Col.,Cin.&Ind, ..... 9245° 92 - 0 yoke | are 
Ist mortgage..... 6.es6 veces eens cence cee ee tees 
Clev. & Pittsbu: 
4s, Consolida 
4th mortgage 
Col.,Chi.,& Ind. Cent. 2034 20!¢ 20%¢ 2034 19%¢ 19% 
""Yst mortgage..... vcsee cores cece creee cebes ceeee 
Od MortyAge....-. ceeee cece cecee veeee veeee we eee 
Del. & Hund Catial. 1093, 109 109 108% 108}¢ 1082 


8 SS) BR eer Scahhl benny beaver a eben 
Ree, ts, 188k... son Se SE RP eee oe 108 108 . 
Me, WOOK. occ cccee ceed cones seece ceece 119 119 

Del.,Lack.  Weetrn 1267 126 «612534 1255¢ 12544 
2d Mortgage -7S.. veces veces cree sesee tence sense 
7s, Consol. 1907... Bde Sees esace RO Xpeen Savas 

Erie Railway....... «--+ BR aay Sy Rae pre rey oie pe te 
1s mortgage..... .- cup Tecan bedas -$9.509 oe 0-es 
9d mort. 5S, CXt.. 2... cee ee cence eevee cence eeeee 
3d mortgage..... 105 105 eee weeee 
4th aso 5s, ext. ane CnUeh aabys (basee: o¥se0 capes 
Bth mortgage.... 10234 .-+0- sree seers s saee tees 
76, Consol. gold... 12634 ...-- ss++) seers 127 Fe 

Great West. Ist Mort ..... -e eee cece cree e trees eeeee 
Od mortgage..... .---+ ceeee secre cree + = cd Went 

Hannibal & St. Jo.. 9514 9416 045 945% 95 ..... 

~- CITE 2.05.00. 112% 109% 110% 11044 10914 109 
$s, Convertible... ..... 108.2... veeee ee ES 8 
ouston & Tex.Cen 91}, _ | Seer 89% ..... 

asst Mortgage... . sees wees sees ose tei li 112% 

Iinois Central.... 13432 ..... 13234 13234 131% ..... 

TakeShoret MichSo a 1215, Susan 12134 1213¢ 1195; 
_— _ ies sé Ess Suake. isda sense 
Consol. 78, reg... . ee 0. cee ee cree e ceese sence teens 
2d Consolidated Ayre a ES 12536197... 

Leb. & W. B. 7, Com .....0. cece. cevine ceeee eens ave tk 

Long Dock bonds.. ....- ..0++ seeee sere seers seers 


& Nash. 95's 9435 94 93if 93844 92% 
Louisville 4 $ 4 ns 4 119 


%s, Consolidated. ..... «+--+ cde, bees 


Manhattan........ 57% 39 87% 88 67% 53% 
. Met. Elevated...... 99% 97. 97 973 95% ..... 


Ist mortgage..... 10334 1031¢ 10334 10344 103 102 
933, 93 92% 91 
193 122% ..... Baia 122 







aeeee Beeee seeee seee 


< N.Y. Oen. & Hud: R. 198% 138% 138% td 187% 137 
6s, 8. F., 1883. ...-. 








N.Y. & New England Ver ee ve 
Th ite” ake aie tide ae 
N. Y. eter dp 


ist mortgage..... ..... 
N. Y. & Harlem.... ..... 226 
srred . 2 


1st mortgage .... cpese 
ist mortgage, reg ..... - 


N. Y.,LakeEric&W 465; 
fe 


New 2d 58 fund.. .... 

N.Y.,N.Hav’n&Hart . 

North Mo. 1st mort 123 

Northern Pacific... 
Pret 


Ohio & Mississippi. 
f 


ee ene tence eraee 





ween en eee ee te eee fetes 


Consol. 8. Fund. 
Pacific Mail 8.8.Co 454 
Pacific R. R. of Mo. . 


eee wees Beets wee ee twee 


ee eee eee tenes te eee 


eee ee teens we eee eeeee 


ween eee ene wesee 


Phila. & Reading.. tr 
Pitts, Ft.W.&Chi.gtd 13634 
Ast MOPEGABE. 0.5 cases cocce seven cadee seeee voces 


wee ee eee were es we eee wees 


Pullman Palace Car 1313, 
— Min’gCo .... 


St. Louis & San — 4634 
Preferred B . 


St. L., Alt’n & T. HL. oe 
963 


Ist MOFtBAMe..... sccee saves eseee saree’ sevee ceeee 
BA WORE. PIO. os 5 voces sc0ss ee 


ee ee ee ee ee ee 


gt: L., Iron Mt. & 8 


eee eee ee eee eee 


Oe ee fee ee Cee ee Hee Bere twee 


Toledo and Wabash, .. 


eee Seer Beet wee ee Fee ee Cees Bete 


Come em eee eet e eee wane 


Bt. Louis Division 


sees te eee cheese 


Sinking Fund “Shires vem epne re opeeee pea ie 
United States Ex... 
Wabash, 8t.L.& Pac 4814 





wees eee theese Bete e Cee e Fee Fe eee 


Western Pacific b’ds . 


Western Union Tel. 
7s, 8.F. conv., 1900 


FEDERAL STOCKS :— 


oe fee ee Beate ee eee sees 


ee eee fee ee wee ee eee FH e Bee 


s , reg... 

. 8. 4s, 1907,;coup. 116% Hae 
RGR R: -. \ Eee ePy Sapir re eer 

‘8. “pie, 1801, coup 113% 1122 


eee wee eee Hees FH EHH Hote e ee eee 


881, re; 
8. 5s, contd ag 102 
Dt. of Col. S658, re pREd RASC SRD b Ee .cc ew press vices’ 
Dt. Of Col.3-658,COUP 2.2... eevee cocce seees oe oe eeces 


Sasascs 





Northern’ Pacific... 417g 405% 40 39% 40 39}. 


TT Pennsylvania R.R. 63% ..... 6342 633g 635% 63! 
Boston Stock Exchange. 
Prices for the Week Ending Nov. 23. 
Th.17. F.18.Sat.19. M.21. Tu.22.W.23. 
Atch.,Top.&San.Fe. 13834 18714 136 


Od mortgage...... ses0- seeee cones ae tse ct 


ee ee ey 


Boston & Albany. ite 


Peewee ee eee Beets Fee e Fee ee Sees Be Ee Beene 


Boston and Lowell. . 


Phila, & Reading... 349g 3344 323g 324% 


Boston& Providence 162 Cs INO SEs o 05 cck etens SHVeG Liee 


Bos'n,Hart.& Erie7s 65 
Burl.& Mo.R.L.G.7s .... 
Burl.& Mo.R.in Neb 


eee Fete eee ee eee eee tee ee 





samme teem eeeeeee Beeee 


Be, Sand&Clev($50) 30% ry 


meee eee see ee Sees 


rik i River. 


eee eee eeeeee seoee 


ee ee ee ee 


Fitchburg. eeteuass 
Tee ee eat eae ‘e 
Michigan Central.,. ..... 0.62. .... ; 


eeene Seeee Feats teeee Fetes 
Beene Beene be eee eee 














102% 103%; 10235 20... wes. 


Green & Coates(do). . 








Northern N. H..... ..... +... 110 110 110 lo 
Norwich&Worcester . aten gi oss SoMa bEE masa ek oie’ 
0 ~cc he Oe phage ae Eeut nck tebeey eeites cae 
ferred...... Fie Mad eee ate iewecwk « Pisie 
Old Colony......... 129, 129. sc. ee weeee 129 129 
Ph, Wi RBAILGAO). ics oi. eo ceeee’ casts Aas oars a 
Portl’d,Saco& Ports ..... 02... ceeds ee Ser RES Sowee « 
WWOUNO Me AUK VOR cigs ents 0 6bsg, av seas sease 
Pullman Palace Car 131 131 18034 129 , 12912 ..... 
— Pacific.,.... sas0- 190% 199%... 118% ..... 
eS RG LER GEER IS Uh BTS ESR 
RRS TBs 5 ack. Espn con eke Rees ash VeEhs oss 
FOUN Oe GUNMEN. 6 bidet kee. pada ovens wehaececaes 
Varmaene Oe. BEM 61055 Se ie Ee te 
Worcester & Nashua 60  ..... FF PESO AES oo PRR 
ae Oe ee en eee Ta ae 
Metropolitan(Horse) ..... 10... cece eevee BE 
SRNONOE AEROOID) 5 550 55.05, sw dh op acee SESE S tyes 
Cal.&Hecla Min’gCo 22434 224... 221 226 = «=—225 
oe eS CR . 44 «943 «4135 4145 4324 44 





Philadelphia Stock Exchange. 
Closing Prices for the Week Ending Nov, 22. 
W.16.Th.17. F.18. Sat.19.M.21.Tu.22. 





Allegh’ P Waly FOAOG 5c BN eee kgs ee cee Obelmbees 1233; 
Be NE ooo oin.n begs, hocks oak be. rbaen 6 Boek teen 50 
re 8 SD eae g es ks ck Son eee troesees Lageee 

PAS cba tkaes 0 * veh SPEED Ve pawe - 0 cea UMW Eb ce doce 


MN Ss RON Fcc: 906 bie deb Ge eddie weed. eebeaeal ss 
CN Te BRITE ovis ie hea Sop k, CRESS eee cee eeess 
WU aa cca a ech a RR 065) DEUED LOWRS ORES Bence 
SUE CU Sis heady see ee cosy: 8eb ae ces gn'e 'goees 
DE WRNNMOII so 50) 6 in 652 hase g, Cason; so ceh swieest seces 
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OR oie habe. 5 kb Re ab hp th Res Pesta asa be sures 
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1st mort. 6s, coup ..... psa Pro rd hares cee Pee 
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Closing Prices for the Week Ending Nov. 29: 
W.16. Th.17. FAA tet. 19.00-21,70.29. 
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Ist mortgage 
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Orange & Alex. Ist. 
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roe rete erate ee ae 
3d mortgage, 88... ..... .... Peay er? seen © egcee ssete 
4th mortgage, 88.. ..... «ese. wee bs sedsk suueesas den 
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City Passenger RR. 


London Stock Exchange. 


a Prices———, 

Oct. 28. Nov. 4. 

Baltimore & Ohio (sterling)..... 113.115 113 «115 
Cairo & Viencennes com. stock 49 — 51 49 51 
Do. preferred 5 per cent...... 90 92 90 92 
Central of N. J. $100 share..... 93° - 98 93 98 
Do. Cons. Mortgage.......... 117 119) «-117 ~-119 
Do. Adjustment Bonds....... 104 109 104 109 


Do. Income Bonds........... 103107 102 106 
Det.,G’d Haven & Mil. Equip bdsl12 114 112 «(114 
Do. Con.M.5p.c., till’ 83aft’r6p.cl09_ 111 109 «sill 
Illinois Central $100 shares... 134 136 135 «137 
Lehigh Valley Cons. mortgage.:118 122 118 «122 
Louisville & Nashville mort 68.109 111 109 «111 
Do. Sink. Fund bds (S.&N.Ala)105 107 106 «107 
Do. capital stock $100 shares. 97 99 97 99 
N. Y. Cent. & Hud. R. mt. bds..137 140 137 140 
Do. $100 shares..........0+..- 14438 145 144 146 
Do mort. bonds (stg.)......... 123. 125 123 125 
N.Y.,Lake Erie & West.,$100shs 45%% 4654 471g 48 
Do. 6 p. c. pref. $100 shares.. 91. 93 9 9% 
Do. 1st Con. Mort. bds (Erie) "130 132 130 «132 
Do. do. Funded Coupon bds.125 128 5 «6128 
Do. 24 Congol Mort. bonds...106. 108 105 «107 
Do. do. Funded Coupon bds..103 _105 107. 109 
Do. Gold Income bonds...... 90 895 9 #9 
N.Y.,Pa.& Ohio Ist mort. bonds. §6 57 5644 5734 
Do. Prior Lien bds oe. 103 108 $103 108 
Pennsylvania, $50 shares....... 6834 6834 68 6814 
Do. Con. Sink Fund Mort... "118 120 119 «121 
Philadelphia & Reading $50 shs 35 36 35 36 
General Consol Mortgage..... 116. 118 116 «118 
Do. Improvement Mortgage..104 - 106 104 106 
Do.Gen.Mtg.’74,ex-def'd coup. 95 98 97 99 
Do. Scrip for the 6 def. 3Z coup: 94 98 94 98 
Pittsb., Ft. W. & Chi. Eq. bds....105 109 105 109 
St. L. Bridge Ist mort. gold b’d.126 - 128 126 «128 
Do. Ist pref. stock........... 102 .104 102 104 
Union Pa. Land Grant Ist.mtg.115 119 115 «119 
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WEDNESDAY EVENING, uv. 23, 1881. 
Tue quotation for call loans during the day 
has been 6 per cent to that rate plus a commis- 
sion of 1-64 of 1 per cent per day until the 
last half-hour, when the rate fell at the Stock 
Exchange to 2 per cent. 
The posted rates for prime bankers’ sterling 


|was 4.80@4.84 and 4.80}@4.84}. The actual 


rates were 4.793@4.80 and 4.833}@4.84, with 
cables 4.84}@} and prime commercial bills 
4.77}@4.78. The actual rates for continental 
bills are as follows: frances, 5.26{@5.25§ and 
5.214 @5.20§; marks, 937@94} and 94§@{ : and 
guilders, 393 and 40. 

We give in another column a statement of 
the Commerce of New York for the month of 
October, and for the two months ending Octo- 











ber 31, Sieahegk Ah "dee net eee hen | 


months of the two preceding years. It will be 
seen that the cash duties, (which are collected 
only upon the dutiable goods thrown on the 
market) amounted in October to $13,011,427.27, 
of which $7,881,019.36, or about 39} per cent, 
were collected on $19,940,594 of dutiable goods 
entered directly for consumption, and $5,130,- 
406.91, or about 52} per cent, on $9,831,590 
withdrawn from bonded warehouse. 

The report of the Philadelphia and Reading 
Companies for the month of October shows 
that the total gross receipts by the railroad 
company were $1,989,947.97; expenses, exclud- 
ing rentals and interest, $1,104,116.19—profit 
$885,831.78. Gross receipts of coal and iron 
company, $1,441,673.57 ; expenses, excluding 
interest, $1,295,239.57—profit, $146,434. Profit 
of both companies for the year to October 31, 
$9,095,942.94, being an increase of $1,059,382. 
12 as compared with the corresponding period 
of last year. The profit of the coal and iron 
company for the year to October 31: was $271,- 
262.74, an increase of $591,307.10 as compared 
with the corresponding period of last year. 


The Treasurer of the State of North Carolina 
reports that over $8,000,000 of the old bonds 
of that State have been funded into new four 
per cents under the Compromise act of March, 
1879. The time within which the act operates 
is now growing to a close, and all operations 
of exchange will cease January Ist. There are 
about $4,000,000 of the old debt still unpre- 
sented, the holders not having availed them- 
selves of the act. 

The total receipts into the Pennsylvania 
State Treasury during the fiscal year ending 
November 15th (including $1,235,891.50 bal- 
ance from the previous years were $7,241,474. 
28, and the expenditures $6,740,053.17, leaving 
balance of cash on hand, $501,421.11, viz: to 
credit of revenue fund, $254,513.33; sinking 
fund, $208,265.59; school fund, $38,642.19. 

A comprehensive summary is given on an- 
other page of the three lectures recently deliv- 
ered in Baltimore by Hon. John Jay Knox, 
Comptroller of the Currency, on the subject 
of Banks and Banking in the United States, in 
which he is reported to have said that the rapid 
reduction in the interest of the public debt at 
the present time indicates hereafter a gradual 
reduction in the cireulation of banks; but even 
if the public debt should be rapidly paid, the 
national banking system need not be dissolved, 
for under the present laws the minimum 
amount of United States bonds required to be 
kept on deposit in the treasury by banks as 
security for their circulation is considerably 
less than one hundred million dollars. 


The stockholders of the Old Colony Railroad 
Company, at their meeting on the 22d inst., 
voted to authorize the directors to issue notes 
to run not more than one year and not to ex- 
ceed $500,000; also, to extend a road from Weir 
Junction to some place on the mainline in 
Raynhan. 

The Supreme Court of the United States at 
Washington has decided, in the case of the Ne- 
vada Bank of San Francisco vs. John Sedge- 
wick, that the capital of a State bank *‘ invested 
abroad and in foreign countries” can be taxed 
by the United States. . 








‘There are now nbibiating: pray es 
United States 6 per cent bonds, series of 1880 
and 1881, which have matured. The 104th call 
matured October 1, but quite a large amount of 
the bonds embraced therein is still outstand- 
ing. Of the bonds embraced in the 105th call, 
which matures on December 24 next, there are 
more than $9,500,000 outstanding. These bonds 
are payable at par and accrued interest on pre- 
sentation. 

The closing quotations on Weidtigaday were: 
American District Telegraph, 50@52'; Adams 
Express, 143@145; American Express, 95@97; 
Chicago, Burlington and Quincy, 1384@139 ; 
Canada Southern; 60}@60§; Chicago and North- 
western, 126@,126}; do. pref., 139@139}; Chi- 
cago and Alton, 131}@1314; Central of New Jer- 
sey, 92{@93 ; Chicago, Rock Island, and Paci- 
fic, 1333}@134 ; Central Pacific, 934@93{ ; Chi- 
cago, Milwaukee and St. Paul, 106}@106%; do. 
pref., —@121} ; Cleveland, Columbus, Cincin- 
nati and Indianapolis, 90§@91 ; Columbus, Chi- 
cago and Indiana Central, 193@19}; Delaware 
and Hudson Canal, 108}@108}; Delaware, Lack- 
awanna and Western, 1244@125 ; Hannibal 
and St. Joseph, 944@94]; do. pref., 1083@109}; 
Illinois Central, 131@132} ; Lake Erie and 
Western, 42@43}; Lake Shore and Michigan 
Southern, 1193@119§ ; Metropolitan Elevated, 


94}(@95 ; Manhattan Elevated, 58}(@58§; Mich- 


igan Central, 90}@903; New York Elevated, 
107@1073; New York, Lake Erie and Western, 
45@45}; do. pref., 92}@92} ; New York Cen- 
tral and Hudson River, 1363@137; Ohio and 
Mississippi, 40}@40§ ; Ohio Southern, 2@ 
23} ; Ohio Central, 25} @25} ; Panama, 195@ 
200; Pacific Mail, 43j@44 ; Union Pacific, 117} 
@l117}; United States Express, 76}@78; West- 
ern Union Telegraph, 843@85 ; Wabash, St. 
Louis and Pacific, 444@44j ; do. pref., 84@ 
844; Wells-Fargo Express, 134@)135. 

The following quotations of sales of Railway 
and other securities, for the week, are in addi- 
tion to those given elsewhere in our columns. 

New York.—American Dock and. Improve- 
ment Co. ass., 137; Atlantic and Pacific lst, 
101; Buffalo and Erie 7s, new, 142; Boston and 
New York Air Line pref., 60; Cedar Rapids, 
Iowa Falls and Northern Ist, 1054 ; Columbus, 
Chicago and Indiana Central Income, 73 ; Chi- 
cago, St. Paul, Minneapolis and Omaha, 3945; 
do. pref., 100} ; do. consol., 103}; Chicago, St. 
Paul, and Minneapolis, Ist, 109 ; Chicago, St. 
Louis and New Orleans, 833; Chesapeake and 
Ohio ist pref., 39} ;.do. 2d pref., 29; do. cur. 
int., 554; do. 1st, Series B, 84; Cairo and Ful- 
ton Ist, 112: Chicago, Milwaukee and St. Paul, 
1st Southern Minnesota div., 1063 ; Chicago 
and Pacific div., 108 ; Denver and Rio Grande, 
79; do. Ist, 114; do. Ist consol., 110 ; Dubuque 
and Sioux City, 83}; Denver, South Park and 
Pacific Ist, 104; East Tennessee, Virginia and 
Georgia, 143; do. pref., 24}; do. inc., 53}; Evans- 
ville, Henderson and Nashville Ist, 100 ; Flint 
and Pere Marquette pref., 94 ; Georgia R. R. 
and Bank, 163 ; Gulf, Colorado and Santa Fe 
Ist, 107} ; Houston and Texas Central mort., 


100; Indianapolis, Decatur and Springfield, 1st, 


104}; do. 24 inc., 76; Illinois and Southern 
Iowa Ist, 100 ; Indiana, Bloomington and West- 
ern, 48 ; do. Ist, 92; do. 2d, 81 ; International 
and Gt, Northern 2d ine., 93} ; Keokuk and 

















| Ast, 105 genig Pacific 1st con- 
6 3 5 do, 65), 1996, J. &D., 1123; Lafay- 
- ete, | and Muncie ist, 104 ; Long 
Island, 55 ; j Lehigh ‘tid Wilkesbarre inc., 90} ; 
"do, consol, ais., 110 ; Louisville, New Albany 
and Chioago, 72} ; do. Ist, 104; Lake Erie and 
Western, 43§; do. ist, 108; do. inc., 60}; Louis- 
ille and Nashville gen’l mort. 6s, 104}}; do. 
Cecilian Br., 109; Lake Shore Dividend bonds, 
123 ; Memphis and Charleston, 68}; Manhattan 
Beach, 21}; do. 1st, 105; Mobile and Ohio, 37; 
do, 1st deben,, 97; do. 2d deben., 72}; Minnea- 
polis and St. Louis, 30 ; do. pref., 70 ; do. 1st, 
Iowa Ext., 112}; Missouri Pacific, 104; do. 1st 
consol., 103}; Milwaukee, Lake Shoreand West- 
ern, 48; do. ist, 103} ; Missouri, Kansas and 
Texas, 39} ; do consol., 7s, 106}; do. 2d, 77; 
do. 6s, 91 ; Metropolitan Elevated 2d, 91]; 
Michigan Central 5s, 99 ; New York, Ontario 
and Western, 30} ; Norfolk and Western Gen'l 
mort., 104; New York, Pennsylvania and Ohio 
inc., 54; Northern Pacific 1st, 103§ ; New Or- 
leans Pacific ist, 96! New Jersey Southern 
6s, guar., 100}; Nashville, Chattanooga and St. 
Louis, 83 ; do. 1st, 117}; Ohio Central, 25; do. 
inc., 49; do. 1st, 99} ; Ohio Southern, 22}; do. 
1st, 95}; do. inc., 45; Oregon Railway and Nav., 
169; do; 1st, 109 ; Ohio and Mississippi, Spring- 
field div., 118} ; Peoria, Decatur and Evans- 
ville, 37}; do. Ist, 108; do. inc. Evansville div., 
15 ; Pacific of Missouri 3d; 110} ; Richmond 
and Allegany, 40} ; do. Ist, 105 ; Rochester and 
Pittsburg, 26}; do. 1st, 102}; do. inc., 40; Rich- 
mond and Danville, 118; do. 1st, 1023 ; Rome, 
Watertown and Ogdensburg, 36 ; do. Ist con- 
sol., 97; St. Louis, Kansas City and Northern, 
Omaha div., 1143; South Pacific Ist, 104} ; 
Southern Pacific of California 1st, 104} ; St. 
Paul, Minneapolis and Manitoba, 109}; do. 1st, 
111 ; do. 2d, 106 ; St. Louis and San Francisco 
2d, class A, 102; do. B, 913; St. Paul aud Sioux 
City 1st, 110 ; Scioto Valley Ist, 108 ; St. Paul 
and Duluth pref., 77; St. Louis and Iron Moun- 
tain 5s, 87 ; St. Louis, Alton and Terre Haute 
div. bonds, 60; Texas and Pacific, 52}; do. 
inc. L G., 73§ ; do. Rio Grande div. 6s, 89} ; 
Toledo, Peoria and Western Ist, 116 ; Toledo 
and Wabash Equip., 62 ; Toledo, Delphos and 
Bauriington ist, 90 ; Texas and St. Louis Ist, 
894; Utah Southern Gen’l mort. 7s, 110 ; Uniou 
Pacific Collateral Trust 6s, 108} ; Wabash, St. 
Louis and Pacific Chicago div., 92} ; do. Gen’l 
mort. 6s, 98} ; Arkansas 6s, fund, 37; do. 7s, L. 
R., P. B. and N. O., 33; do. L. R. & F.8., 
$4; M., O. & R. R., 34 ; Alabama, Class A, 80 ; 
Georgia 7s, new, 113} ; Louisiana consol. 7s, 
68; Missouri 6s; 1889-’90, 1113; North Carolina 
6s, 8. T, 3d class, 9; South Carolina 6s, 106}; 
do. non-fund., 12}; Tennessee 6s, old, 70}; do. 
new, 71; Virginia 6s, consol., 117; do. 6s, def., 
18}; Sutro Tunnel, 1 ; American District Tele- 
graph, 50} ; Colorado Coal and Iron, 463 ; do. 
6s, 914; Consolidation Coal, 34; Cam. Coal, 393; 
Maryland Coal, 20}; Central Mining,1} ; Home- 
stake, 17}; Little Pittsburg, 2} ; Mariposa, 3 ; 
Ontario, 32}; Robinson, 8; Standard, 22%, 
Philadelphia.—American Steamship Co.. 28 ; 
do. 6s, 107 ; Catawissa new pref., 52 ; Central 
ion, 40 ; Connecting R. R. 6s, 116; 
Erie and Western Transp. Co., 59} ; Hunting- 
don and Broad Top Mountain consol. mort. 
fs, 90; Northern Pacific 1st, Missouri div., 


; | 413; do."coupons, 25; Vrginia Midland 4th mort., 








10143¢ Oil Creek ist, 100; ‘Philadelphia and Reed: 
ing R. R. scrip, 68 Pennsylvania Canal 63, 101; 
Perkiomen 6s, 104 ; Pittsburg 7s, Water Loan, 
126; Philadelphia, Wilmington and Baltimore, 
643; do. 4s, 96; Sunbury, Hazleton and Wilkes- 

barre 2d, 20;St. Paul and Duluth, 25; do. pref., 

72; Texas and Pacific consol.. mort. 6s, 1033; 
Warren and Franklin 7s, 115; Western Penn- 
sylvania, 6s, Pittsburg Br.,\110; West Jersey 
and Atlantic 6s,110. The latest quotations are: 
City 6s, 110@124; do. free of tax, 129@,132; do. 
4s new, 105@112; Pennsylvania State 6s, 3d se- 
ries, 102@102} ; do. 5s, new loan, 117$@118; 
do. 4s, new, 110@114; Philadelphia and Read- 
ing R. R., 323@32]; do. consol. mort. 7s, reg., 
1253@—; do. mort. 6s, 122(@125; do. gen’l mort. 

6s, coupon, 973@98} ; do. 7s, 1893, 122@125; 

do, new, cony., 68@,70; United New Jersey R. 
R. and Canal, 184@184}; Buffalo, Pittsburg and 
Western, 213@21}; Pittsburg, Titusville and 
Buffalo 7s, 98@984; Camden and Amboy mort.. 

6s, 1889, 113@116}; Pennsylvania R. R., 63}@ 
633; do. general mort. coupon, 123@130; do. 
reg., 1213@122; do. consol. mort. 6s, reg., —@ | 
128; Little Schuylkill R. R. 56}@56}; Morris 
Canal, 65@75; do. pref., 165@165} ; Schuylkill 
Navigation, 6@7 ; do. pref., 13@13} ; do. 6s, 
1882, 913@92} ; do. 1872, 109@—-; Elmira and 
Williamsport pref., 55@60; do. 6s, 111@—; 
do. 5s, 99@—; Lehigh Coal and Navigation, 
453@46; do. 6s, 1884, 106}@1063 ; do. R. R. 
loan, 117}@118 ; do. Gold Loan, 1133@1133; 
do. consol. 7s, 115}(@116} ; Northern Pacific, 
393@39}; do. pref., 81}@814 ; North Pennsyl- 
vania, 59§(@60}; do..6s, 106@107 ; do. 7s, 120 
@122 ; do. General mort. 7s, reg., 119@124; 
Philadelphia and Erie, 203@20} ; do. 7s, —@ 
118; do. 5s, 1053@106 ; Minehill, 613@62 ; 
Catawissa, 163@17}; do. pref., 543@55 ; do. 
new pref., 51$@52}; do. 7s, 1900, 119@120} ; 
Lehigh Valley 613@62 ; do. 6s, coupon, 1213@ 
— ; do. reg., 1213@1223; do. 2d mort. 7s, —@ 
132 ; do. consol. mort. 118@119 ; Fifth and 
Sixth streets (horse), 149@150; Second and 
Third, 100@115 ; Thirteenth and Fifteenth, 77} 
(@78}; Spruee and Pine, 49@50; Green and 
Coates, 90@105; Chestnut and Walnut, 94@95; 
Hestonville, —@— ; Germantown, 80@— ; 
Union, 110@125; Lombard and South, 22j7@ 
23} ; West Philadelphia, 110@115; People’s 283 
@29}; Continental, 100(@105. 


Baltimore.—Atlantic Coal, 1.30; Atlanta and 
Charlotte, 82 ; do. ist, 112} ; do. inc., 95; Bal- 
timore City 6s, 1890, 116 ; do. 6s, 1893, 116 ; 
do. 6s, 1900. new, 129 ; do. 6s, 1884, 105} ; do. 
5s, 1894, 115} ; do. 5s, 1916, 1223 ; Columbia 
and Greenville Ist, 105}; Chesapeake and Ohio 
Canal, 40 ; Canton Co. 6s, gold, 107} ; Louis- 
ville Water bonds, 119 ; Maryland Defense 6s, 
105}; Richmond and Allegany, 41; Richmond 
and Danyille 6s, gold, 103 ; Virginia Peelers, 


53; do. 5th mort., 953; The latest quotations 
are : Atlanta and Charlotte, 80@— ; do. Ist, 
112}@112}; Baltimore and Ohio, 190@200; do. 
6s, 1885, 106}@—; Baltimore City 6s, 1890, 
1113@116 ; do. 68, 1893, 1154@116 ; do. 5s, 
1894, 1153@— ; do. 5s, 1916, 122@123}; Cen- 


tral Ohio 1st, 107§@107}; Chesapeaxe and Ohio 
Canal 6s, 39}@40 ; Columbia and Greenville 





: 904@96}; do. 84, S814; 
Northern Central, 413@41{ ; do. 6s, 1900, gold, 
114@—-;-do. 6s, 1904, gold, 112}@—; do, 5s, 
1926, 99}(@100} ; Norfolk and Western pref., 
56@58 ; Norfolk Water. 8s, 128}@— ; Rich- 
mond and Danville, 115@117} ; Richmond and 
Allegany, 40}@,41; Virginia Midland 4th mort., 
533@— ; do. 5th mort., 91@— ; Virginia con- 
sols., 783@78}; do. consol. conpons, —@933 ; 
do: 10-408, 463@,47. 
Boston.—Atlantic and Pacific 6s, 97]; do. 
6s, Income, 35; Atchison, Topeka and Santa 
Fe 5s, 100; Boston Land, 8} ; Boston Water 
Power, 7}; Boston, Revere Beach and Lynn, 
125; Chicago and West Michigan, 82 ; Central 
of Towa, 35 ; Connotton Valley, 21} ; ‘Chicago, 
Burlington and Quincy 4s, 89}; Detroit, Lans- 
ing and Northern pref., 112; Flint and Pere 
Marquette, =. ; do. pref,, 93% ; Towa Falls and 
Sioux City, 86 ;. Kansas City, "Fort Scott and 
Gulf pref., 1244; do. 7s, 110 ; Kansas City, St. 
—— and Council Bluffs 1s, 119; Little Rock 
and Fort Smith, 65 ; do. 7s, 111 ; Mexican Cen- 
tral 7s, 87} ; do. Block, old, 114; do. new, 96} ; 
New Honk ‘Houghton and Ontonagon, 6s, 103}; 
New York and; New England 6s, 106 ; Ogdens. 
d Lake Champlain Inc., 45; "Rutland, 
ek: 25 : Summit Branch, 16 ; Toledo, Del- 
phos and Burlington, 103 ; Wisconsin Valley 
7s, 1143 ; Wisconsin Central, 203 ; do. 2d, 50 ; 
Allouez Mining Co., 3}; Atlantic, 15; Blue Hill, 
14; Crescent, 62}c.; Catalpa, 3; Duncan, 25e. ; 
Douglas, 13; Franklin, 12 ; Huron, 3; Harshaw, 
41; Napa consol. Quicksilver, 73; Pewabic, 13: 
Sullivan, 3}; Silver Islet, 24; San Pedro, 1 i, 





Cincinnati Iro Racin Market. 





Orricz or E. L, Harper & Co. ~ 
Cincinnati, Nov. 22, 1881. 
There is no material change in the tone of 
the market since our last report. Nearly all 
grades of Foundry and Forge Iron are very 
light, and prices are firm at quotations given 
below. The mills are all running full, and re- 
port plenty of orders for unmanufactured Iron. 
We quote as follows: 
FOUNDRY. 


No. Mos 
Hanging Rock Charcoal.............. 1 29 00@30 00 4 
Strong Neutral Coke..............0+. 26 00@27 00 4 
American Scotch. .......ccssecsevees 1 25 00@26 50 4 
. GREY FORGE 
NE OND es B55 cbc cp ccpaenedascasede 23 50@24 50 4 
ee eer eee ee eee 22 560@23 560 4 
CAR WHEEL AND MALLEABLE, 
Hanging Rock Cold Blast.............. 36 00 4 
“ Warm Bilast,........... 30 00@32 00 4 
Lake Superior land 2...............6. 00@33 4 
Lake Superior 3 to 6...........ecesse0- 34 00@36 00 4 
Southern Car Wheel................00 34 00@35 00 4 


a nn 
Anthracite Coal Tonnage. 





Tux production of anthracite coal during the 
month of October is otticially reported as 
2,686,053 tons, being an increase of 307,243 
tons as compared with the same month last 
year. 

Of that amount the Philadelphia & Reading 
carried 678,051 ; the Lehigh Valley, 549,562 ; the 
Central of New Jersey, 379,676 ; the Delaware, 
Lackawanna & Western, 411,266 ; the Delaware 
& Hudson Canal, 290,077 ; the Pennsylvania 
Railroad, 198,407 ; the Pennsylvania Coal Com- 
pany, 144,878, and the New York L. E. and 
Western, 34,133 tons: 

_ The total production of the year to November 
Ist, was 23,047,417 tons, an increase of 1,981,697 
tons, as compared with the corresponding 











jist 105@ 105} ; Marietta and Cincinnati -1st, 


period of last year, 




















Ws St. Louis & Pacific: 
thay Sis "Biings 





url., C, Rapids & Nor. January. Fe 
" 1880. . Ee vended 316 165,170 
Ss Weubdausw cess suas 167750 124,510 
Central Pacific : 
Pia sai vase cvescctess 1,089,166 1,056,691 
(RNP sikisbcdacie cece 1,200.614 1,070,487 
siamese ste saceeuts 1,602,907 . 1,400,000 
Chi and Alton 
AGhdu sve Vecuabisetes 343,737 307,381 
18B0... 52 ccc cece -ose~+-034,054 .- 497,018 
WE Riiesides.o osn cencacvee 487,890 461,641 
Chicago and Northwestern 
ES SEAT o rr 1,008,321 889,623 
Dds bewaees veanueis 1,154,632 1,131,683 
nee tyusheoane e+ -1,222,250 957,300 
Chicago, Burl. & Quincy 
optvaadedarnaat 1,105,098 992,377 
Le euicigs pias aAne 1,200,238 1,180,855 
che , Mil. & St. Paul: 
Mawashas bi pedakecot 64,298 738:749 
188 pcuwiwbow sduadeseens 1, 683,000 
Chicago, St. Paul, Minn. & Omaha : 
Scion hed laxgadudencme 105,405 92,044 
DOM cthsbs > sccutGunote 128, 555 101,965 
Cin., Ind., St. L. and Chicago : 
1680 eshavbectgerseuces 155,697 172,541 
ikedneacensicuwe eep 171,466 160,981 
Clev., ‘Gal, Cin. & Ind.: 
Dow pb Rebus «baie cinceed 317,411 296,769 
Wnisvdcathtpesccosean 299,903 271,176 
Denver and Rio Grande 
; be CEds cdcccelacete 124,759 126,922 
A ENR Rana 307,476 317,681 
Hannibai & St. Jogeph : 
Ph 46 ca dnb ba<cacdeacs 176,079 166,965 
Wisds vo kv ndek: coun te 153,067 126,113 
Houston and Texas Central 
Diigss caves sbussvaus 319,041 272,791 
Beeticé tinh doneeell 359,706 432,475 
Llinois Central : 
Se ra tc a 613,806 
SERA tye 600,472 492,851 
Indiana, Bloomington and Western 
Dik ae cGh nate eae hee 80,498 89,960 
MGT ac awaens cescne ase 90,283 83,261 
Louisville and Nashville: 
ME cndisdew veheacacada 674,455 575,035 
Seenbcidianes. ccs'ie weet 316, 950 805,124 
Mobile and Ohio: 
WOUs oes ccds dbadure 250,116 204,094 
ekth puvestetadaned 218243 211,353 
Nashville, Chat. and St. L. : 
ME cehnvoanceucneseet 205,633 191,154 
Di detscxsiens?. “cieuba 178,143 190,866 
New York and Ney Xngland: 
cideictestceccabies 164,232 149,907 
(881. -189,749 = 173, 614 
New York Central and Hudson’ River : 
sci ccadisedmenaeiee 2,024,812 2,210,304 
Dade dane secbawenen 2'593,613 2,317,231 
eee 2,404, 713 2,293,463 
ew York, Lake Erie & Western 
Dictia wenvendstveeus 1,147, 173 : au, 391 
Uke cobawesecstese 1 2,218 
DEN sneiiuiaswse'as owes 1,443 437 1428-765 
orthern Central: 
| eS eee 334,494 330,860 
Ricci eseadle vucwerwis 386,157 382,657 
lorthern Pacific 
Nits Wala cedulada we ten 81,390 77,259 
NS re, wri Gn ash k en 109,805 79,976 
hiladelphia and Erie : 
PE Sr 224,307 245,372 
Tl iwie sRisiée span acnueae 224,303 225,501 
hiladelphia and Reading : 
MMi Wades cehsccvevus 900,482 825,154 
MUGS scixsase ondevscan 239, 177 1,016,278 
yet. Louis and San Francisco: 
Bhs ak gd acchskens <a 195,695 199,644 
BUOls  sacbonctucsesesssetaee . 410 ae4 
St. Louis, Alton and Terre Haute : 
1880......- 98° ececcesesscleaiae - 163,787 
DOhisinaodhacwkaocceach 169, "458 170,418 
8, Louis, I. Mt. & South’n 
itncsdeus ++ ase B86 988 490.195 
a RR eT 70,957 560,791 
Bt. Paul, Minn. and Man: 
BBD. os sic cc coceseccc. 180,230 137,645 
1881. ee cecececsee 204,187 159,482 
Union Pacific Railway : 
sree ecs eae 1,393,992 
ISL... sso sawn scee eee 1,416,340 1,403,240 


759,451 


RAILROAD 


. March. 
188,325 
148,551 






April. 
141, 
184;680 


1,280,272 1,406,600 
1;373.438 1,356,716 
1,643,000 1,874,000 


327,370 
626,473 
511,415 


335,394 
542.961 
548,675 


1,107,042 1,128,894 
1:361725 1,294,573 
1,162,362 1,454/361 


1,071,738 1,018,755 
11453611 1,260,319 
- 900°675° 871,041 
917,000 1,260,000 
134,134 259,208 
166,999 253,677 
196,220 168,199 
185,004 175,484 
349410 302,521 
344.602 347,098 
160,283 164,362 
398.493 433,212 
216,061 206,735 
173,557 188,124 
237.745 247,807 
325,209 267,032 
613,008 535,732 
536,395 632,063 
116,185 90,375 
102,359 103,555 
612,593 563,883 
947,959 850,862 
168,301 140,091 
226'358 162,027 
169,457 155.466 
297,710 183,525 
183,845 179,689 
212,019 212.869 


2,474,392 2,214,626 
2, 854, 836 2 2, ‘782, 324 


2 "668,25 


1,356,780 1,372,755 
1,644,958 1,643,151 
1,847,261 1,709,057 


415,325 
452,906 


119,357 
143,83% 


327,678 
285,573 


889,569 


386,136 
487,173 


185,700 
214,755 


334,947 
293,323 


989,034 


1,404,878 1,328,661 


197,470 
262/050 


168,994 
204,009 


451,560 
692,023 


261,798 
320,962 


174,502 
265,298 


155,462 
194,776 


408,241 
535,042 


333,014 
425,685 


May. 
149,504 
165,630 


1,579,591 
1.778.488 


2,068,000 2, 


1,135,000 
1,538,000 


232,146 
309,794 


186,995 
188,794 


319,445 
338,423 


193,925 
514,767 


191,317 
177,002 


188,120 
22€,399 


665,120 
636,870 


85,733 
102,630 


655,014 
828,725 


129,249 
145,416 


158,839 
164,430 


183,701 
215,271 


2,211,010 
2,540,997 


1,350,574 
1,592,544 
1,776,891 


329,788 
465,588 


217,613 
299,880 


311,470 
343,742 


1,144,051 
1,307,148 


175,864 
283,399 


147,928 
163,235 


349.053 
480,300 


2€1,£99 
382, 642 


June. 
153.375 
205,912 


1,443,085 
1,724,950 
063,000 


447,7°4 
617,524 
616,935 


1,393,087 
1'668,432 
2231,900 


1,160,968 
1,434,515 


1,037,958 
1,731,000 


218,093 
404,241 


200,332 
168,256 


358,820 
398.914 


295,455 
584.230 


179,396 
194,949 


195,329 
227,323 


681,736 
761,354 


106,953 
96,536 


976,229 
1,227,885 


121,855 
132,692 


144,155 
154,549 


219.891 
231,518 


2,022,823 
2,653,477 


1,230,419 
1,661,812 
1,794,982 


419,193 
487,287 


261,269 
368,276 
331,024 
350,595 


1,179,140 
1,268,168 


173,148 
260,254 


150,207 
165,896 


$53,404 
468,400 


243,407 
405, 322 


EARNINGS—MONTHLY. 


174 ‘351 


1,458,833 
1,840,067 
1,859,000 


1,314,231 
1,695,686 
1,928,099 


993,823 
1,566,661 


1,026,708 
1,569,0C0 


236,995 
364,680 


204,138 
178,861 


450,186 
380,134 


373,132 
548,284 


224,312 
198,110 


227,679 
237,666 
724,095 
717.094 


103,438 
83,764 


772,537 
817,135 


131,621 
131,009 


151,594 
150,430 


205,056 
246,821 


2,194,123 
2,873,316 


eorenee 


1,273,533 
1.580.976 
1,787,081 


450,298 
440,811 


241,277 
404,180 


308,699 
291,669 


1,147,767 
1,169,874 


213,955 
252,333 


191,077 


158,674. 


442,555 
517,340 


272,(89 
387,488 








160,160 804 204,991 
209,113 221,801 221,748 


1,556,457 1,649,430 1,809,022 
1,973,438 1,964 997 2,120,229 
2,059,000 2,293,000 2,514,000 


583,832 628,811 668,163 
761,120 767,349 786,199 
771,466 768,897 750.359 


1,326,957 1,716,409 1,896,073 
1,767,900 2,020,200 2,105,217 
2,261,207 2,217,711 2,305,703 


1,315,559 1,484,316 1,709,932 
1,610,168 1,579,465 1,599,534 


991,297 1,257,677 1,493,620 
1,678, 000 1 645, 00c 1,590,000 


251,013 300,833 ~ 345,047 
367,397 355,182 605,708 


233,478 243,627 239,881 
229,858 219,977 212,606 


475,096 427,824 426,227 
417,109 410,965. ....... 


400,133 406,583 473,518 
606,193 620,643 665 686 


228,081 233.448 242,214 
215,308 202,567 313.433 


289,360 409,367 478,099 
WOMEE i. cccsce | ccaentte 


732,755 906,936 680,211 
832,386 813610 830,325 


116,732 110,622 196,916 
117,956 195,307 181,674 


$27,088 931,910 1,000,326 
884,400 965,300 1,009,100 


140,593 184,246 264,714 
159,348 209,044 252,921 


169,326 167,473 178 266 
168,317 171,000 172,121 


249,885 230,709 215,491 
267,515 250,494 ....... 


2,546,028 2,922,396 2,898,586 
3,022,854 3,000,627 3,095,198 
— 1,492,457 1,713,697 


1 
l ,606,5 4 1,786,417 1899,910 
1, 4172 805 cecesee —eeveree 


453,923 464,093 512,917 
498,008 429,565 ....... 


223,570 330,300 358,456 
411,624 490,096 565,485 


347,522 392,737)... 
303,849 276,522 ...... 


1,305,414 1,197,162 1,409,028 
1,415,834 1,877,073 1.563,7 


267,319 277,817 310,581 
286,373 279,064 308,569 


216,759 204,295 221,963 
179,295 187,299 ....2. f 


56E 869 671,219 688,365 
622,529 690,400 719,239 


222,579 274,188 345,057 
414,954 485,736 605,708 


1,730,509 1,937,220 2,027,269 1,928,523 1,934,215 1,913,036 2,270,179 2,707,86C 
1,687,420 2,032, 146 


973,629 


024 


2,393,467 2,590,969 2,528,826 2,638,659 2,944,357 3,289 '530 ececececce eeeerceee 


A ber. October. November: December. Total. 
{ 1 


189,330 193,068 2,053,13 - 


weteete @eeceee were+are 


1,488,142 1 (335,870 17,153,163 
2, 154,000 1,853,000 20,41 0,424 


coer eese se ee esse eee eeee 


601.101 553,014 5,755,677 
696,776 513,723 7,687; 


1,558,476 1,325,895 16,096,373 
1,820,600 1,490,328 19,423,684 


1,327,679 1,438, 167 14,779,715 
1,510,846 1,396,812 17,341 890 


1,473, - 1 eens 13,114,810 


408,562 349, wet 3,478,067 


eeeeseee © @ #06 eeeeseee 


204,116 257,241 2,537,954 


eeeetse e260 6%08 eree ete 


432,475 443,165 3,740,998 


783,120 673,181 8,304,812 


96,921 104,619 1,293,079 


953,086 949,184 9,491,345 


251,368 287.373 2,373,623 


eerecece eeeceenece eeeeseee 


182,087 175,996 2,049,448 
210,856. 198,108 2,396,3@2 


2,801,835 2,846,216 29,367,451 
3, (047, 541 2,833,403 33,616,416 


eeecetes eeeeere eeeerree 


1,515,835 1,398,244 16,509,128 
1,799,338 1,726,78 19,491,367 


eee etee eeeetee eeee seca 


459,054 . 494,310 5,050,367 


eereeee eeteceve eee cee08 


293,054 215,343 1,255,164 


ereeseece eeeerese eeeesene 


eeeeree ereetee eecesecce 


1,308,658 1,325,780' 13,621,239 


eeeececces eeee ©&@ C808 eeee8 


290,329 226,063 .9,699,371 


eee etee erretee eereceee . 


188,773 184,503 2,146.74% 


eeteces seeceee Pepe ssee 
. 5 


626,725 655,100. 6,258.43 


eeeesese eeeeeseece eres seve 


300,675 297,640. 3,157,744 


992,024 946,773 953,468 1,066,742 1,869.478 1.178,950 1,501,203. 1,131,787 1,060,816 13 
MBLs BULGIT BIE 989 1,119,891 1 023,482 1,144,660 1,308,993 1,131,751 1,542,838 1,490.027 1 396,300 Bes 





oeteen 2 1.0% C899 4. 682080 
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Brown, Brothers & Co., 
Wo. 59 Wau. Street, New Yors, 


—BUY AND SELL— 
SILLS OF S==CBAWNSE 
_— ON. — 
GREAT BRITAIN, TRELAND, FRANCE, GERMANY, 
BELGIUM, AND HOLLAND. 


Issue Commercial-and Travelers’ Credits in Sterling, | 
AVAILABLE IN ANY PART OF THE WORLD, AND IN | 
FRANCS IN MARTINIQUE AND GUADALOUPE. | 


Make TeLecraPHic TRANSFERS OF Money between this | 
and other countries, through London and Paris. | 


THE PERFECTED 














Make Collections of Drafts drawn abroad on all points 
in the United States and Canada, and of drafts drawn in | 
he United States on Foreign Countrics. 


(olLays, Houven SJENRINS, 
—BANKERS~ 
25 Pine §.- New ORK 


Interest allowed on Deposits subject 
to Draft. Securities, &c,, bopght and 
sold on Commission. 


Investment Securities a on hand, 


Paine, Webber & Co., 


Banxers ano Broxeas, 


No. 53 Devonshire St., Boston. | 
(Members of the Boston Stock Exchange.) 


'T ¥P E-W R I T ER. 
la WRITING - MACHINE which combines 
ease with rapidity and accuracy, 


and economy with elegance 
and convenience. 





| Adapted to general use. 
guaranteed. 


Every machine 


Send for Circulars with names and testimonials of 
recent patrons. 


E. REMINGTON & SONS, 


281 and 283 Broadway, New York. 

38 Madison Street, Chicago. 

124 South 7th Street, Philadelphia. 

21 South Howard St., Baltimore. 
{Mention this paper. | 











' 
Devote special attention to the purchase and sale of —* 
Stocks and Bonds in the Boston market, the careful se- 
lection of securities for investment, and the negotiation | 
of commercial paper. 


Wa. A. PAINE. WaLiace G. Wepper. C. H. Pane. 


EAGLE 
TUBE CO., 


| 614 TO 626 WEST 24TH ST., 
Interest allowed on temporary and ihending deposits. | New York. 


Stocks and Bonds bought and sold on Commission only, | 


either on Margin or for Investment. 
Boiler 
ALONZO FOLLETT, : 
| ‘Tubes, 
Negotiator of prime Commer- | Of all regular sizes, of the 


So WALL STREET. 
cial paper at Low Rates. Does, best material, and 


es 
not solicit and will not take warranted 


hold of any but concerns whose Locomotive Water-G rates a 
paper is A 1. specialty, and 20 per cent 
betow regular prices. 


: Prices lower than other Manufacturers, 


LN O PAYMENT REQUIRED UNTIL 
fUBES ARE TESTED AND 
SATISFACTORY. 





| 


John H. Davis & Co.. 
BANKERS AND BROKERS, 


No. 17 Wall St., New York. 

















Scioto R. R. lst 7's, 1905. 
Scioto R. R. 2nd 7’s, 1879. 
Scioto R. R. Con. 7's, 1910. 
Scioto R. R. Stock. 

Columbus & Toledo lst 7’s, 1910. 
Tol., Cinn. & St. L. Stock Bonds. 


‘D. A. EASTON, 









caer OF 

AMERICAN 

REFRIGERATOR 
LINE, 


New York, Oct., 1881. 


Shippers of Foreign, Domes- 
tic, and Fresh Fruit, Imported 
Liquors, Patent Medicines, Es- 
sential Oils, Mineral Waters, 
Lager Beer, Ales and Porters, 


Oysters, or, in fact, any class of 


‘goods that needs protection 


from heat or cold while in tran- 


\sit to the West and Southwest, 


either in Summer or Winter, 
will do well to ship the same by 
the new and elegant cars of the 


AMERICAN 


REFRIGERATOR TRANSIT COM’. 


Guaranteed Bills of Lading 
given. 


Time as quick and rates as 
low as by any first class fast 
freight jine 


[<== Ship from New York via 
N. Y. C. and H.R. &.R, St. 
John’s Park ; from Boston via 
Boston and Albany R. R,z 





For rates and information apply to 
FRED’K I. EVANS, 
General Eastern Agent. 


PRINCIPAL OFFICH: 
92 Wall Street, New York. 


BRANCHBHS: 
271 Broadway, New York, 














No. 58 Broadway, N. Y- SN. B.—Send for Steck List. 


232 Washington Street, Boston. 









ork. 





me A 














Safety Railroad Switches, 


Railroad Crossings, Frogs, and Other 








First-Class English 
IRON AND STEEL RAILS 


AT LONDON PRICES, F. 0. B. ~ 





We also purchase all classes of Railroad Securities, 
and negotiate loans for Railroad Companies. 


wi" A. GUEST & CO., 
Nos. 41 and 43 Pine Street, New York. 





WITH MAIN TRACK UNBROKEN. 


Railroad Supplies. 





MANUFACTURED BY THE 


WHARTON RAILROAD SWITCH CO., 


PHILADELPHIA. 
Works: 23d and Washington Ave. 
Office: 28 South 3d Street. 


SP EIAIs: ony tw oe wen a 


CAB wccyct en 
PUSHER 


DEALER IN RAILROAD SUPPLIES, 
AMERICAN 


407 LIBRARY ST., 
COMBINATION SAW. 


PHILADELPHIA. 
Without Lathe. 











Price $6 without Lathe ; with Lathe, $8. 





ADDRESS THE MANUFACTURERS, . 
C. M. CRANDALL & CO., 


















Of the Finest Finish, as well as every description of CAR WORK, furnished at short notice and at reasonable 
Prices by the 


HARLAN & HOLLINGSWORTH CO., Wilmington, Del. 





Sandusky Rail Mill Co. te. H. ODELL, AGT. 
New Albany Rail Mill. Co. 104 John St., N. ¥. 


STEEL RAILS, 
TRON RAILS, 
BLOOMS. 





FOR SALE IN LOTS TO SUIT. 
Prompt Delivery. 
CONTRACTS TAKEN FOR ROLLING STEEL BLOOMS, 
AND FOR RE-ROLLING OLD RAILS. 


OLD RAILS AND SCRAP AND CAR WHEELS BOUGHT AND SOLD. 





SWIFT'S IRON AND STEEL WORKS, 


26 W. THIRD ST., CINCINNATI, OHIO. 


Manufacturers of all Weights of Standard and Narrow Gauge Rails by the most approved process. Also Rail Fastenings 
Steel and Bloom Boiler Plate, and Tank, Sheet, and Bar tron. 













BETHLEHEM IRON CO... 
IRON AND STEEL RAILS. 


GEO. A. EVANS, 
No. 74 Wall Street, - - - New York. 




















-. » PHILADELPHEA,: ° 
-. §0 South 4th Ste 
NEW YORK, 


RIEHLE BROS : 115 Liberty Street. 


STANDARD PITTSBURGH, 


‘4 Liberty St. cor. 7th Ay. 
; i ‘ sT. LOUIS; >> *s 
609 North 3d Street. 
roo NEW ORLEANS, 


Railroad 











MONTROSE, Susquehanna Co., PA, 





Track Scales. TESTING 142 Grater Stree 
167 Washing? .o St: eet, 





MACHINES 





















Baker & Godwin's 
PRINTING HOUSE. 


ESTABLISHED 1850. 


MODERN RAILWAY. PRINTING. 


Spectal attention given to this class of work. 





This establishment is-very extensive, adapted to every 
variety and style of Printing, and the ‘proprietors hope 
fo be favored with a share of Railway patronage. Esti- 

mates furnished on application. 
BAKER & GODWIN, Printers, 
No. 26 Park Row, 


Directly opp. Post Office. NEW YORK. 
Printing of all kinds at greatly reduced rates. 








THE RAILWAY TIMES 


AND JOINT-STOCK CHRONICLE. 





The Railway Times was established in the year 1837, anu 
as consistently maintained the purpose for which it was 
tarted—to give an independent account of all matters of 
mportance to railway shareholders, not neglecting, at 

the same time, the duty of keeping its readers well in- 
formed on all matters of commercial interest. 

It is published every Saturday. Price 5d. The price of 

subscription for one year is £1 1s. 


No. 2 Exeter Street, Strand, W. C., London. 





KNOX & SHAIN, 


Manufacturers of Engineering and Telegraphic Instru- 
ments. No. 716 Chestnut Street, Philadelphia. Two 
Medals awarded by the Franklin Institute, and one by 
the Centennial. 


HOUSATONIC RAILROAD 


THE ONLY LINE RUNNING 
Daze RrROovGs st CARS 


Between New York, Great Barrington, Stockbridge, Len- 
ox, and Pittefield—the far-famed resort of the 


Berkshire Hills 


of Western Massachusetts—the ‘‘Switzerland of America.” 








Two through trains daily between New York City and 
all points on the Housatonic Railroad, from the Grand 
Central Depot via the New York, New Haven, and Hart- 
ford Railroad at 8:05 A. M. and 3:43 P. M. 


L. B. STILLSON, Supt. 


H. D. AVERILL, Gen. Ticket Agt. | 
The only line running a through sleeping car riz Buffalo and Detroit without change. 
| arriv ing at Chicago at 8.00 A.M. second morning, making sure connections with through Ex 
|press Trains for Iowa, Nebraska, Kansas, Colorado, the Pacific Coast, Wisconsin, Minnesota 
|and all points in the - 


Gen'l Offiees, Bridgeport, Ct., Nov. 7, 1881. 





Boston, Hoosac Tunnel, and Western | 


RAILWAY. 
PULLMAN LINE between BOSTON and the WEST, 


BOOSsSaAC TUNNEL. 


Aut Twe Movers Appuiances - 
MILLER’S PATENT PLATFORMS AND BUFFERS. 


WESTINGHOUSE IMPROVED. AIR-BRAKES. 
“GOACHES HEATED BY STEAM. 
STEEL RAILS, IRON BRIDGES. 


ASK PORJTICKETS VIA THE 


Hovene Tuwven anocrwe N, Y., Lane Eni, aol Wesrenn i. 


























NO OTHER LINE IS SUPERIOR TO THE 


FITCHBURG RAILROAD 


HOOSAC TUNNEL ROUTE 
WEST. 


8. 30 i M. rn 


Through drawing-room car to Rochester, N. Y., connecting with through sleeping car 
for Cincinnati, Cleveland, Toledo, DETROIT AND CHICAGO, 


3. 00 M. eA 


Pullman Sleeping Car attached, running through to Cincinnati without change. (Onl; 
Line running Pullman Cars from Boston.) This car runs ria Erie Railway, making diree 
connection for Louisville, St. Louis, Kansas City, New Orleans, and all points in Texas an 


e~ 00 fF. STA LOUIS 


EXPRESS. 


THE ONLY LINE which runs a THROUGH SLEEPING-CAR from 


BOSTON TO ST. LOUIS WITHOUT CHANGE! 


ARRIVING AT 8.00 A.M. SECOND MORNING 


Through sleeping car for Buffalo, Toledo, Fort Wayne, Logansport, NES Danville 
Tolono, Decatur and St. Louis, making direct connection with through Express Trains fo) 
Kansas, Colorado, Texas, and all points in the 


SOUTHWEST. 


6. 00 f p- PACIFIC 


EXPRESS. 





WEST AND NORTHWEST. 


* THE ABOVE TRAINS RUN DAILY, SUNDAYS EXCEPTED. 


This Great Short Line oc through the most celebrated scenery in ~~ country, including the famous 
HOOSAC NNEL, four and three-quarters miles a the longest Tinnel 
in America, and the third longest-in the world. 


| Vickets, Drawing-Room and Sleeping-Car Accommodations may be secured in Advancé 


by Applying to or Addressing \ 


WASHINGTON STREET, BOSTON. 


JOHN ADAMS, General Superintendent. 
F, 0. HEALD, Acting Gen’l Passenger and Ticket Agent, 





250 250 

























RAILROAD IRON. 
The undersigned, agents for the manufacturers, are 
prepared to contract to deliver best quality American 
‘Welsh Steel or Iron Rails, and of any required 
weight and pattern. Also Speigel and Ferro Manganese. 
PERKINS & CHOATE, 
23 Nassau Street, NEW YORK. 








A. WHITNEY &. SONS, 
CAR WHEEL WORKS, 


Callowhill and 16th Streets, 
PHILADELPHIA, PA. 





We furnish CHILLED WHEELS for Cars, Trucks, and 
Tenders. CHILLED DRIVING-WHEELS and TIRES for 
Locomotives. ROLLED and HAMMERED AXLES. 

WHEELS AND AXLES FITTED COMPLETE. 





ESTABLISHED IN 1836. 


LOBDELL CAR WHEEL - COMPANY, 


Wilmington, Delaware. 








GEORGE G. LOBDELL, President. 
WILLIAM W. LOBDELL, Secretary. 
P. N. BRENNAN, Treasurer. 





ALLEN PAPER CAR WHEEL COMP'Y 


Geu’! Office, 240 Broadway, N. Y. 
WorRKS aT PULLMAN, ILL,, AND Hupson, NEw YORE. 





AN INDESTRUCTIBLE WHEEL FOR PASSEN- 
GER CARS AND ENGINES. 





E. M. Hopxrss. 


VANDERBILT & HOPKINS, 
Railroad Ties, 
Can ano Raiaoa Lumscr, Ware ano Yertow Pie ano Oax, 
120 Liberty Street, N. Y. 


E. W. VANDERBILT. 





Also North Carolina Pine Boards, Plank, and Dimen 
sions Lumber to order. General: Railroad Supplies. 





COTTON-SEED HULLS | 
For Packing Journal Boxes of Cars. 


Narionac Ranway Parewr Waste Co. 
240 Broadway, - New York. 


Adadtadeddadanddad 898i bess 


| o Lctactarers Miners Merchants bc. wil Meceanio 
containing fae ‘08, 500 vi SetTab oe 
ing 8, do Bnerevines4 ingen les, a8 “A 


Hee tiiiee in 200 Trades A ob hos 
walt ne eas 460, worth its weightin sd. to any Mechenie, 


armeror Agents 

whore for foralltimes For Ill. Coasonts epee 

Ke of 500 Practical Boo N. AL 
Beekman 8t., New Teck at aati 


ALL ABOUT KANSAS 


THE WEEKLY CAPITAL isa is an snecchaatn 48-coumun 
Oe te ublished at cage 2 bo giving full J ¢= re- 
8, crop and w reports fro wh every 

Connty. $1. 160 pi per year, Sample copy free, ~ ~ 





om 












FIDELITY AND CASUALTY COM 











187 Broadway, New York. 
CASH CAPITAL, -- - - - $250,000. 


FIDHLITYT BONDS. 

Bonds issued guaranteeing the fidelity of persons holding positions of pecuniary trust and responsibility, 
thus securing a Corporate Guarantee in lieu ofa Personal Bond where security is required for the faithful per- 
formance of the duties of employes in all positions of trust. 3 {& 

ACCIDENT POLICI_BS. . 

Policies issued against accidedts causing death, or totally disabling injury, insuring from Five Hunpaep 
Dotuars to TEN THOUSAND in case of death, and from THREE DoxLars to Frery weekly Mepmaies in case of dis 
abling injuries. 


WM. M. RICHARDS, Pres’t. 





. 


LYMAN W. BRIGGS. Vice-Pre’t. JOHN M. CRANE, See’y. 





DIRECTORS: 
GrorGe T. Horr. H. B. Cuaruim. Lyman W. Briaes. GroncE 8. Cox. 
G. G. WrrutaMs. J. D. Marrs. W. G. Low. Wm. M: Ricuarps. 
J. S. T. Srranawan. A. S. Barnes. CHARLES DENNIS. A, B.--Hoxx: 


H. A. Hourusvr. 8S. B. Currrenpen. 





PARDEE CAR WORKS. 


~  WATSONTOWN, PA. 


PARDEE, SNYDER & (0., LIMITED, 


PROPRIETORS. 
Manufacturers of 
Mail, Baggage, Box, Gondola, Flat, Gravel, Ore, Coal, Mine, and Hand Cars; 

Kelley’s Patent Turn-Tables, and Centers for Wooden Turn-Tables ; 
Car Castings, Railroad Forgings, Rolling-Mill Castings, 
Bridge Bolts and Castings. 








aa We have, in connection with our Car Works, an extensive Foundry and Machine-shop, and are prepared 
to do a general Machine Business. 





Secretary, 
N. LEISER. 


Chairman, Treasurer and General Manager, 
ARIO PARDEE. H. F. SNYDER. 


NEW YORK CITY OFFICE: ROOM A, No. 137 BROADWAY. 
Cc. W. LEAVITT, Agent. 





FROM 1-4 TO 10,000 Ibs. WEIGHT. 


True to patte ‘ore, sound and solid, of unequaled strength, toughness and 
ura 

An inveleable« substitute for forgings or cast-irons requiring three-fold 

— ADS. ROCKER-ARMS, PISTON-HEADS, ETC., fo: 


15,000 ny ‘Shafts and 10,000 Gear Wheels of this steel now running 


reco ROSE HEADS an ‘and GEAMING; specialties. 
PACTINGS: CHESTER STEEL CASTING CO. 
407 Library St... PHILADELPHIA, 


Works, CHESTER, Pa, 








NEW YORK, LAKE BRIE, AND WESTBRN RAILWAD 


TO THE TRAVELING PUBLIC. 
During the Centennial season—sit months closing September 10;'1876—the Erie Railway carried almost 
TaREE MILLION passengers, without a singe accident to life or limb, or the loss of a piece of baggage. 


And. for a whole. year. the official records of the United States Post Office Department show the trrivals of 
Erie Railway trains in New York, on time, to be from 15 to-27 2 cent ahead ef competing lines. 


Facte-well worthy the consideration of: travelers. . 


B, 8, BOWEN, General Superintendent, 








“INO, N, ABBOTT Gen. Purenger 4 





























































| See oes 
———— : 


e —— STANDAR THE 2 ROGERS : 
Sg te Sale ME SCALES. LOCOMOTIVE AND MACHINE WORKS, 


ADAPTED TO ALI CLASSES Paterson, N. J. 
OF BUSINESS. Having eatiiintve facilities, we are now prepared to 


furnish promptly, of the best and most approved de- 


Railroad and Warehouse Trucks, See OR WOOD BURNING 


AND COPYING-PRESSES,|“OCOMOTIVE ENGINES, 
AND OTHER VARIETIES OF 


Oldest and Largest RAILROAD MACHINERY. 
Scale Works in the World. 
J. 8. ROGERS, Pres't. 


BUY ONLY THE GENUINE.| ks. ROGERS, Sey. _ }Paterson, N. J. 


wM. 8. HUDSON, Sup't. 


FPATRBANES « Cco., R. S. EXLUGELES, Treasurer. 
Dormant Warehouse Scales, 3il Broadway, New York. 44 Exchange Place; New York. 
































VALENTINE’S VARNISHES 
ARE ON SALE IN THE FOLLOWING COUNTRIES: 


UNITED STATES. ENGLAND. FRANCE. GERMANY. AUSTRIA. 
SPAIN. ITALY. SWITZERLAND. HOLLAND. SCOTLAND. 
RUSSIA. IRELAND. INDIA. AUSTRALIA. NEW ZEALAND. 


SOUTH AMERICA. MEXICO. CUBA 


VALENTINE & CO., 
VARNISH | MAKERS, 


CHICAGO. NEW YORI. Sg PARIS. 











EAMES VACUUM BRAKE co... 
RAILWAY TRAIN BRAKES, 


P. O. Box 2,878. SALES OFFICE, 15 GOLD ST., N.Y. Represented {by THOS. PROSSER & SON. 


The EAMES VACUUM BRAKE is confidently offered as the most efficient, simple durable and cheapest Power Brake in the 
market. It can be seen in operation upon over seventy roads. 










